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THE UNDERSIGHED nubscriber to these Articles of }(nco:poration,
being a natural persen competent to contract, hereby associatas to
form a corporation under the laws of the State of Florida.

ARTICLE I
EAME

The name of this corporation shall be SRS PROPERTIES, INC.

) DATICLR IX
HATURE OF BUSINRIS
This corporation may engage in any activity or business

permitted under the laws of the Etate of Florida. The general
pature of business to be transacted by this corporation la:

1. To acquire by purchase, lease, or otherwise, lands and
interests in lands, aznd to cwn, hold, lmprove, invest, devalop and
manage any real estate so acgquired, and to erect, or causs to be
erected on any lands owned, hald or oscupied by the corporation,
bulildings or other structures, with the a%purtenancea, and to
manage, operate, lease, rebuild, enlarge, alter or improve any
buildings or other struatures now or hereafter erected on any landa
so owned, hald or occupied, and to encumbexr or dispose of any lands
or interests in lands, and any bulldings or other structures and
any stoxss, shops, rooms oY paxts of any buildings oxr other
structures, at any time ocwned or held by the corporation.

2. To sell, oconvay, mortgage, pledge, create a security
interest in, lease, exchange, transfer and otherwisa dispose of all
or any part of ita property and assets.

3. 7o purchase, take, recaive, subscribe for, ox otherwise
acquire, own, hold, vote, use, employ, sell, mortaage, lend,
pledge, or otherwise dispose of, and othexwise deal in and with
gshares or other intareste in, or obligations of, other domestic or
foreign corporations, associations, partnerships, or individuals,
or direct or indirect obligations of the United States or of any
other govermment, state, territory, governmental district ox
municipality or of any instrumentality theraeof.
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4. To make contracts and guarantees and incur liabilities,
borrow money at such rates of interest as the corporation may
determine, issue ite notes, bonda and other obligations, and ‘secure
any of its obligations by mortgage or pledge of all or any of its
property, fxanchises and income.

5. To conduat its buginess, carry on ito operations, and
have offices and exercise the powera gronted by the Florida General
Corporation Act within or without thic state.

6. Thia corporation shall have all of the powers specified
in Chapter 607 of the Florida Statutes except those which are in
conflict with the provisione of these Articles.

ARTICLE ITI
CAPITAL STOCK

The agqgregate number of shares of capital stock which the
corporatlion has authority to issue is 2,800 sharaes, all of which
shall be common stock with a par value of §1.00 per share.

ARTICLR IV
INITIAL CAPITAL

The amount of capital with which this corporation will begin
business is not lesa than $250.00.

ARTICIPE V
DRESS

The post office address of the principal office of this
corporation shall be 721 §&.B. 17th Street, Suite B, Fort
Louderdals, Florida 33316, or at such other place as ma heraafter
be designated by the Board of Diraectore. The post office address
of the registered office of thia corporation shall be Suite 501,
20801 Riscayne Blvd., Aventura, Florida 33180, or at such other
place as may hereafter be designated by the Board of Directors.
The registered agent of this corporation shall be Norman Leopold,
whose business address is and will ba identical with the registered
office of the corporaticn.

ARTICLE VI
HUMBER OF DIRERCTORS

This corporation shall have not less than threo (3) directors
initially. The numbar of directors may increase or deoraease from

time to time by Bylaws adopted by the shareholders but shall never
be less than ona.
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SURSCRIBERE

Tha name and post offloce address of the eubscriber to these
Articles of Incorporation are as follows:

NAME ADDRESE

Orlande Sharpea 721 8.B. 17th Street
Sulte B
Fort Lauderdale, PL 233316

ARTICLE VIIX
BOSRD OF DIRECTORS

The names and post office addresaes of the initial membexs of
the first Board of Diractors are as follows:

NAME ADDRRSS

Oxlando Sharpe 721 8.BE. 17th Street
Suite B .
Fort Launderdale, FL 33316

David Schopp 721 8.E. 17th Street
Suite B
Fort Lavderdale, FL 33316

Juan Riesco 721 8.B. 17th Street
Suite B
Fort Lavderdale, FL 33316

ARTICLE IX
CONTRACTUAYL, ROHERS

In the absence of fraud, no contract or other txansactlon
between this corporation and any other person, f£irm, association,
corporation or partnership, shall ba affected or invalidated by the
fact that any director or officer of +thie corporation is
pecuniarily or otherwise interasted in or is a director or officer
of any othar such firm, sasccjation, corporation or partnership, or
ic a %nrty or pecuniarily or otherwise imterasted in such contract
or other transaction, or is in any way connected with any person,
firm, assooiation, corxporation or dfartnerahip pecuniarily or
otherwise interested therein. Any director may vote and may beé
counted in determining the existence of a quorum at any meeting of
the Board of Directors of this coxporation for tha purposes of
authorizing such contract or transaction with like foxce and effect
as if he were not so interested or were not a director, member or
officer of such firm, association, corporation or partnexship.

H97000012753
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Each shareholder of the coxporation shall be entitled to full
pre~emptive righte to acquire his or her proportional part of any
unigsued or treasury shares of the corporation, or securities of
the corporation convertible into or carrying a right to gubscribe
to or acquire such shares, which may be issued at any time by the
corporation.

ARTICLE XI
RESTRICTEONS ON TRANSEER OF STOCK

Shares held by the initial sharsholders listed hereinabove may
not be resold or otherwise transferred to other persons unless
first offered to the remaining shareholders or to this coxporation.
The price and terms at which, and the time within which those
shares may be offered and sold masy be further spscifled by written
agreement smong all of the shareholders, which agreement may expand
this Article and which may also include the corporation as a party.
These restrictions are intended to preserve exemptions undex
federal and state sequrities laws, to provide for orderly changes
in ownership of shares, and to aerve other reasonable purposges.

ARTICLB XII
SPRCIRY, FROVISO

Any action taken by the directors of this corporation, which
is in their power, taken at a meeting of such directors, shall be
valid for all intents and purposes whether or not a lawful notice
of sald meeting shall have been given to all directors as required
by lav or the Bylaws of this corporation, if at any tims prior to,
during or subsequent to such meeting, all directors shal? execute
a walver of notice and call of such meeting in writing and
providing a majority of the directors shall have approved the
action taken at such meeting.

Any action by the shareholders of this corporation which is
within their power, taken at a meeting of such shareholders, shall
be valid for all intents and purposes whether or not a lawful
notice shall have been given to all shareholdere as required by law
or the Bylaws of this corporation, if at any time prior to, during
ox subsequent to auch meeting, all sharehnlders shall execute a
waiver of notice and call of such meeting in writing and providing
2 majority of the shareholdars ahall have approved or approva the
action taken at such meeting.

Nothing in this Article shall be construed to allow any act by
the Board of Directors to be approved by less than a majority of
the directors, or vhenever a ¢greater vote is required by law or by
the Bylaws, by less than that vote.
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Nothing in this Article shall be construed to allow any aet of
the shareholders to be approved by leaa than a majority of the
shareholders, or whenever a greater vote ls raquired by law ox by
the Bylaws, by less than that vote. '

ARTICIE XIII
FORTHER ROWRRS

This ecorporation shall have ths further right and power to,
from time teo time, determine whether and to what extent and at what
times and places, and under what conditlons and requlations, the
accounts and books of this corporation (other than the stock book)
or any of them, shall be open to inspection of shareholdars, and no
shareholder shall have any right to inspect any account, beook or
document of this corporation, except as conferred by statute,
unless authorized by resolution of the shareboldexs or by the Board
of Directors.

The corporation may, in its Bylaws, confer powers upon its
Board of Directors or officers, in addition to the feregoing and in

addition to the powers authorized and expressly conferxed by
statute.

Both shareholders and directors shall have the power, if the
Bylaws so provide, to hold their respective meetings and to have
one or more offices within or without the State of Florida, and to
keep the books of the corperation (subject to tha provisions of
statute) outside the State of Florida, at such places a9 may from
time to time be designated by the Board of Directors.

The corporation resexrves the right to amend, alter, change or
repeal any provision contained in these Articles of Incorpoxation,
in the manner now or hereafter prescribed by statute, and all

rights conferred upon shareholders herein are granted subject to
thiz reservation.

ARTICLE X1V
TERM_OP BXYSTENCE

This corporation shall have perpetual existence.

IN WITNESS WHBREOF, I have heraunto set my hand and seal at
Aventura, Florida, on this _} day of : 1997.

P L4
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STATE OF FLORIDA

COUNTY OF DADE

The Aoregoing instrument was acknowledged before me this /_""
day of , 1997, by ORLANDO SHARPE, who is personally
known to me £r who produced M4, as
identification.

/

Notary Public, State of Florida

Yoeman. &%&42
Print name of notary public

My commission expires:

CERTYFICATE DESICNATING PLACE OF BUSINRESS OR DOMICILE
FOR THE SERVICE OF PROCESS WITH THIS STATE,
NAMING AGENT UPON WHOM PROCESS MAY BE SERVED

In compliance with §607.34, Florida Statutes, the following is
submitted:

That SRS PROPERTXES, INC., desiring to organize under the laws
of the State of Florida, with its principal office, as indicated in
the Articles of Incorporation, in the City of Fort Lauderdale,
County of Broward, State of Florida, has named Norman Leopold,
whose street address is located at Suite 501, 20801 Biscayne Blvd.,
Aventura, County of Dade, State of Florida, as its agent to accept
service of process within this State.

ACKNOWLEDGMENT

Having been named as registered agent and to accept service of
process for the above stated corporation at the place designated in
this certificate, I herahy accépt the eppointment as regictered
agent and agres to act in this capacity. I further agree to comply
with the provisions of all statutes relating to the proper and
complete performance of my duties, and I am familiar with“and
accept the obligations of my position as registered agent.

R

¥orman Leopold,
Registered Agent

Date: /;_/7?7 :‘
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