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ARTICLES OF INCORPORATION

OF
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B & N Management Corporation

h o

(o) ]

The undersigned incorporator for the purpose of creating a

corporation under the Florida Business Corporation Act, laws of

the State of Florida, hereby adopts the following Articles of

Incorporation.

ARTICLE I - NAME

The name of this Corporation is8 B & N Management

Corporation.

ARTICLE II - PURPOSE

This Corporation is organized for the purpose of transacting

any and all lawful business permitted under the laws of Florida.

ARTICLE IXT - ITAL STOCK

This Corporation is authorized to isswe 10,000 shares of

.001 par value common stock, which shall be designated as "Common
property

Shares.” All of said stock shall be payable in cash,

(real or personal} or labor or services in lieu thereof at a just

valuation to be fixed by the boaxrd of directors.

ARTICLE IV - VOTING RIGHTS

Except as otherwise provided by law, the entire voting power

for the election of directors and for all other purposes shall be

loft5h




‘vested exclusively in the holders of the outstanding Common

Shaies.

ARTICLE V - TERM
This Corporation shall commence its existence upoa filing

and shall exist perpetually thereafter unless soconer dissolved

according to law.

ARTICLE VI - PREEMPTIVE RIGHTS

Every shareholder, upon the sale for cash of any new stock
of this Corporation of the same kind, class or series as that
which he already holds, shall have the right to purchase his pro
rata ghare thereof (as nearly as may be done without issuance of

fractional shares) at the prices at which it is offered to

others.

ARTICLE VIT - INITIAL PRINCIPAL, OFFICE AND AGENT
The street address and mailing address of the initial
principal place of business of this Corporation is 7196
Queenferry Circle, Boca Raton, FL 313496, The initial street
address of the Corporation's registered office is 7196 Queenferry
Circle, Boca Raton, FL 33496. The initial registered agent for

the Corporation at that address is Barry Gersh.

T E VIYT - INITI B F _DIRECTOR

This Corporation shall have at least one director initially

with the exact number of directors to be specified by the

20f5




‘shareholders from time to time unless the shareholders shall by a

mjbrity vote, determine that the Corporation be managed by the

shareholders. The names and addresa of the initial directors of
this Corporation are:
Barry Gersh

7196 Queenferry Circle
Boca Raton, Florida 33496

Naomil Gersh

7196 Queenferry Circle
Boca Raton, Florida 33496

ARTICLE IX - INCOPRPORATOR

The name and address of the pexrson signing these Articles

Barry Gersh
7196 Queenferry Circle
Boca Raton, Florida 33496

ARTICLE X - TNDEMNIFICATION

The Corporation shall indemnify any officer or director or
any former officer or director, to the fullest extent permitted

by law either now existing or hereafter enacted.

ARTICLE XI - CONFLICT
No contract or other transaction between this Corporation
and any other corporation, and no act of this Corporation shall
in any way be affected or invalidated by the fact that any of the

directors of this Corporation are pecuniarily or otherwise




‘interested in, or are directors or officers of, such other
Corporation. Any director individually, or any firm of which any
director may be a member, may be a party to, or may be
pecuniarily or otherwigse interested 1in, any contract or
transaction of this Corporation, provided that the fact that he
or such firm is so0 interested shall be disclosed or shall have
been known to the board of directors or a majority thereof, and
any director of this Corporation who is alsc a director or an
officer of such Corporation, or who it is so interested may be
counted in determining the existence of a quorum at any meeting
of the board of directors of this Corporation which shall
authorize any such contract or transaction with like force and

effect as if he were not such director or officer of such other

corporation, or not so interested.

ARTICLE XIT - LIABILITY

The private property of the stockholders shall not be
subject to the payment of the corporate debts to any extent
whatever. The Corporation shall have a first lien on the shares
of its stockholders and upon the dividends due them for any

indebtedness of such stockholders to the Corporation.

ARTICLE XIIY - AMENDMENT

This Corporation reserves the right to amend or repeal any

provigion contained in these Articles of Incorporation, or any

amendment thereto, by a majority wvote of the board of directors,




and any right conferred upon the shareholders is subject to thias

raeservation.

IN WITNESS WHEREQOF, the undersigned incorporxator has

rat
executed these Articles of Incorporation on the é day of May,
1997.

Barry Gersh, Incorporator

STATE OF FLORIDA

COUNTY OF PALM BEACH

BEFORE ME, a Notary Public authorized to take
acknowledgements in the State and County sget forth above,
personally appeared BARRY GERSH, {><) who produced his driver's
iicense for identification, or ( ) known to be and known by me to
be the person who executed the foregoing Articles of

Incorporation, and he acknowledged before me that he executed
thogse Articles of Incorporation.

(P

NOTARY PUBLIC,
State of Plorida =

o N mu S. Prelak :
otary State of Florida

My Commission Expires OIS CommissionNo. OC 37813 |
orn®" My Commistion Bxpires 06/10/98 |

1-500-LNOTARY . Fla, Notuy Scrvice & :

mm«r.wze.wr((r«(m.(’fz««(«fmsz'e




ASSIGNMENT BY THE SOLE INCORPORATOR OF THE ARTICLES OF
INCORPORATION

OF

B & N Management Corporation

The undersigned incorporator of the referenced Corporation,
for value received, hereby assigns any and all rights he may have

as such incorpor to the following:

AN

\C}GTJE' 50% interest

Naomi Gersﬁo% interest

f IncorporaR!\

Dated: May é . 1997




CERTIFICATE DESIGNATING PLACE OF BUSINESS OR DOMICILE FOR
THE SERVICE OF PROCESS WITHIN THIS STATE, NAMING AGENT UPON

WHOM PROCESS MAY BE SERVED

In compliance with Chapter 607.0501, Florida Statutes, the
following is submitted, in compliance with said Act:

First -- That B & N Hanagement Corporation, desiring to
organize under the laws of the State of FLORIDA with its initial
registered office, as indicted in the Articles of Incorxrporation,
at 7136 Queenferry Circle, City of Boca Raton, County of Palm
Beach, State of Florida, has named. B Cersh as its agent to

accept service of process within the State

BY: - .
f
._Barfy Gersh, Incorporator

ACKNOWLEDGEMENT :

Having been named to accept service of process for the above
Corporation, at the place designated in this certificate, I
hereby accept to act in this capacity, and agree to comply with
the provision of said Act relative to keeping open sa:l,i—l:;vofm

ce.
T - .

-
) T

BY: i

Barry Gersh, Regis tered‘W\"“
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