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The undersigned, for tha purpose of forming a corporation undg"i_-:-; theg
Florida Business Corporation Act, does heraby adopt the tollgv;inq
Articles of Xnocorporation:

ARTICLE X
(L1

The name of this Corporation is: GULFSTREAM BOAT & MARINE, INC.

ARTICLE IX
Term of Corporate Existence

The pariod of duration of the Corporation is parpetual unless
dissolved according to lav.

ARTICLE III
Puppose

The purposes for which the Corporation is organized arae:

(a) The Corporation may transact any and all lawful business for
which corporations may ba incorporated under the Florida General
Corporation Act.

(b) To acquire by purchass, or othervise, for investment or
resale, and to own, operate, subdivide, leasa, let, mortgage, sell and
otherwise dispose of, for cash or on ¢redit by conveyanca, agreensnt for
dead, or other lawful instrument, real astate, oOr nixed property,
located in the Stata of Florida, or slsavhere, and genarally to deal in

and traffic as owner, agant or broker, in real estate personal and mixed

D ald P. Marder, teq.

This instrument prepared by 1%8(‘) 3, Dixie Hv§.. guitc 1203
Coral Gables, PL 33146
205 (ol DO
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proparty and any :I.ntornst or estate therein, :I.ncludinq lubdlvision,
apartzent houses, residences, atores, office buildings, manufacturing
aites, and the lots or parcela of land upon vhich thay may be located,
and to creata, own, leasea, sell, operate and deal in freehold and
leaschold astates of any and all character whatsoever, and tao an
jnvestor in real and personal property.

(¢) ‘To lend and borrow money, bes a surety, execute bail bonds and
to execute and deliver, acoapt, take and recaive notaes, bonds,
depantures or other svidences thersof, and mortgages, trust deads,

pledges, and or other securities for the payment of same.

(d) To acquire by purchasa, subscription, or otherwise, and mortgage,
pledge, or otherviss dispose of bonds, notes or other securities or
avidences of indebtedness, and the gshares of capital stock created and
issued by any othex porporation or corporations, association or
associations, and to purchase, hold, sell, assign, transfer, rortgage,
pledge, or othervise disposa of any' ponds or other securities or
avidence created by or issued by any othey qorpornt:l.on or corporations,
apsociation or asgociations, and while the ocwner of such stock, to
aexerciga all rights, povers and privileges as such ownership, including
the right to vote the same, and to do any and all lawful acts or things
designed to protect, praserve, improvs, or enhance the value of any such
ponds, stocks, or other sscurities or evidencas of indebtedness and to
guarantea dividends upon gharas of the capital stock of any other
corporation in which this corporation, at any time, may be interasted as
a stockholder thereof, and to andorse Or otherwise guarantee the
principal and interest, or sither thareof, of notas, bonds or other

evidences of indebtedness created by issua or such corporation; to deal

in its own stooks or brokerags businass.
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Authorised shazea
The aggregate number of shares which the Corporation is authorized
to iscue is 100 shares of Capital 8tock. Such shares shall be of a
single class, and ahall have a par valua of ONE DOLLAR {$1.090) per
shars.
AMTICLE V
Initiasl Principal Addresn
The address of the principal office {g: 11710 N.W. 8. River Drive,
#300, Miami, Florida 33178.
ARTICLE VI

The street address of the initial registered office of the
Corporation ist 11710 N.W. 8. River prive, #300, Miami, Plorida 33178

and the name of the jnitial registered agent at such address is: URBARO
MATOR.

Having baan named to accapt garvices of process for the above stated
Corporation, at place designated in these Articles of Incorporation, 1
hersby accept to act in this capacity, and agree to comply with the

provision aof aaid Act relative to xesping open sald office.

L

URBANO MATOS

ARTICLE VII
pmbar ef Directora
Tha busineas of the Corporation shall be managed by a Board of
pirsctors consisting of one or mora nembars, the exact number to be

datermined from time to time in accordance with the By-Lavs. The

initial) Board of Directors shall congiat of ONE (1} Director.
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The nase and address of the person wvho shall serva as Diractor
until the Firat Annual Meating of Sharsholders, and thersafter, or until
his successcrs have baan elected and gualifjed, is as follows:

Hone Addroos

URBANO 11710 H.W, 8. River DBr., '300
HARaD Misni, Florida 33178

ARTICLE IX
Initial Incorporator
The name and addraess of the initial incorporator is as follows:s
Name ' Addrend

URBAH 11710 M.W. 8. River Dr., #300
O nTon miami, Ploridm 33178

ARTICLE X
Ry=1aws
The Board of Directors shall adopt By-Laws for the Corporation,

which may ba anended, alterad or repealed by the atockholders or

directors in any nanner panittéd Yy the By-Lawsa.
MTICLE XI
Indssnification of Directors snd Qfficers

1. The Corporation shall indemnify any director or officer made
a party or threatensd to be made a party to any thresatensd, pendinq or
complatad action, suit or proceaedings:

(a) Whether c¢ivil, oriminal, administrativa or investigative,
other than one by or in the right of the ébrporntion €0 procure a
judgment in its favor, brought to impose a liability or panalty on such
person or an act alleged to have been committed by such person in his

capacity as director or officsr of the corporation, or in his capacity

HO'nnNnNAA?7nae
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as director, officer, employee or agent of any other corporation,
partnax:-hip, joint venture, £rust or other snterprise which he served at
tne request of the Corporatioen, against Judgments, fines, amounts pald
in settlement and reasonable attorney’s fees, actually and necessarily
incurrad as a result of such action, suilt or proceading or any appeal
thersin, if such person acted in good faith {n the rsasonablae pelief
that such action was in the besat jinterast of the corporation, and in
criminal actions or procesdings, without reasonable grounds for belief
that such action was unlawful. The termination of any guch action, suit
or proceadings by judgment, order, saettlement, conviction or upon a plea
of nolo contendara O ita equivalent shall not in jtself creata a
pregumption £hat any such director or officer aid not act in good faith
in the reasonable peliaf that such action was in the bast interest of
the corporation or that he had reasonable grounds for belief that such
action was unlawful.

(b) By or in the right of the Corporation to procure a judgment in
jts favor by reason of his being or having baen a director or ofticer of
the Corporation, or by reason of his being or having bean a director,
officer, employes, or agent of any other corporation, partnorahip, joint

venturse, trust or other anterprise which he sarved at the ragquest of the

Corporation, against reasonable sxpendes, including attorney’s fees,

H97000007708
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actually and necessarily incurred by hin in conneckion with the defense
or settlement of such action, or in connaction with an appeal therein,
j# such person acted in good faith in the reasonable baliaf that such
action was in the best interests of the Corporation. Such person shall
ot be entitlad to indemnification in relation to gatters as to which
such person has bean adjudged to have baen guilty or negligence or
migconduct in the performanca of his duty to the corporation unless and
only to the extent that the oourt, adiinistrative agency, ©F
investigative body before which such action, suit or proceeding is held
shall determine upon application, that, despite the adjudication of
1iability but in viev of all circumstances of the case, such person is
fairly and reasonably entitled to indemnification for such expenses
which such tribunal daea propex.

2. Any indemnification under gsaction (1) shall be pade by the
corporation only as authorized in the specific case upon a determination
that amount for which director or officar seeks {ndemnification were
proparty incurred and that such director or officar acted in good faith
and in a manner he raasonably paliaved to be in the pest interests of
the Corporation, and that, with raspact to any criminal action or
proceeding, he had no reasanable ground for balief that such actlon was
unlawful. BSuch datermination shall be pade sither (a) bY the Board of

Directors by a majority vote of quorul consisting of directors who ware

H97000007708
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not partiaes to such action, suit or procesding, or (b) if such guorun is
not obtainable, or aven if obtainable & gquorunm consisting of
gtockholders who wera not parties to such action, sult or proceedings.
3, The foregoing rights of indemnification shall not be deened to
1imit in any way ‘the powers of the Corporation to indemnify under
application law.
ARTICLE XTI
Asendment
Thaese Artlclaes of Incorporation may be amended in any manner now or
hereafter provided by law, and all rights conferrad upon stockholders

hereunder are granted subjesct to this reservation.

IM WITNESS WHEREOY, the undersigned has made and subscribed to

these Articles of Incorporation at Miapi, Dada County, FPlorida, on this

_&_ day of “7 , 1997.
(florr A

URBA¥O MATOS, INCORRORATOR

197000007708
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STATE OF FLORIDA )

881
COUNTY OF DADR

)

1 HERBBY CERTIFPY, that on thie day personally appeared befors na,
the undersigned authoxity, URBANO HATOR, to 11 known to bs the
person who executed the foregoing instrument and acknovwledged before ne
that he executed the sama frealy and voluntar
purposes therein set forth and

ily for the uscs and
axprassed.
WITHESS ny h

—Md official senl in th unty and State last
aforesaid this day of May, 1997.

ma we

Notary 1l

Stats ¢f Florida f 0
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Print Name
My Commission Expiras: OTARY S
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