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H97000005 OCEAN POWER MARINE, INC. oy

The undenigned, being of legal age and competent to contract, for the purpose of
organizing a corporation pursuant to the laws of the State of Florida, hereby adopts the following
Articles of Incorporation, and agrees and certifies as follows:

o ARTICLE!
o NAME
2 The name of this Corporation shall bs Ocean Power Marine, Inc,, and its address shall
o bs 1201 Fern Forrest Run, Oviedo, FL 32765,
ARTICLE IT

COMMENCEMENT OF CORFORATE EXISTENCE

This Corporation shall commence corpurate existence on the date of filing of thees
articles, arid shall have perpetual existence unless saoner dimolved according to law.

S ARTICLE IIT
PURPOSES AND GENERAL POWERS

The general purpose of this Corporation shall be the tansaction of any and all Jawiul
business, This Corporation shall have all of the powers enumerated In the Florida General
Corporation Act, as the same now exists and as hereafter amended, and all much other powers as
?rlt; permitted by applicable law, including, withaut limitation and only by illustration, the

cllowing:

(a) To have a corporate seal, which may be altered at pleasure, and to use the same by
causing it, or a facsiralle thereof, to be impressed, affixed, or in any other manner
reproduced.

{b) To purchase, take, receive, lease, or otherwise acquire, own, hold, improve, use, and
::iﬂmrwisc deel in and with real or personal property ar any interest therein, wherever
tuated.

() Toscll, convey, mortgage, pledge, create a security interest in, lease, exchange,
transfer, and otherwise dispose of all or any part of its property and assets.

() To lend money to, and we lts credit to asalst, its officers nnd employeea.

Jeffry T, KIpd, Bequire
! Jeltery T, Kipl, PA,
' 1789 Weat Broadway, Julte &
) FL 377103

: (407) 350-0746
K Plu:ldxnnNo.x 0818117
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(&) Te purchase or otherwise acquire letters of Intent, concessons, licenses, Inventions,
rights and privileges, subject to rayalty ar otherwise, and whether exclusive, non-
cxclusive, or limited, or any part interest in any of the foregeing, whether in the
United States or in any other part of the world; to sell, let, or otherwise grant any
patent rights, concessions, licenses, inventions, rights or privileges or any interest in
any thereaf; to register any patent ar patents for any invention or inventions, or
obtain exclusive or other privileges in respect of the same, in any part of the world,
and o apply for, exercise, use or otherwisz deal with any patent rights, concessions,
monopolies, or other rights or privileges either in the United States or in any other
part of the warld; to mamufacture and produce, and trade and deal in all machinery,
plant, articies, appliances, and other things capable of belng manufactured, produced
or traded in by virtus of or in connection with any such letters patent, concessions,
licenses, inventians, rights, or privileges as aforesaid.

{) To purchase, tzke, receive, subscribe for, or otherwise acquire, own, hold, vote, use,
employ, sell, martgage, lend, pledge, or othcrwise dispose of, and otherwise use and
deal in and with, shares or other interests in, or obligations of, other demestic or
foreign corporations, associations, partnerships or individual, or direct or indirect
obligations of the United States or of any other gavernment, state, territory,
governmental district, or municipality or of any instrumentality thereof,

(® To ald in any manner any corporation, stock company, axsociation, trust, trustee,
government or gavernmental entity, or other perzon or entity whatsoever, whose
atack, bonds, or other obligationy or securities of any kind or chaxucter are held or are
fn any manner guaranteed by it, and io do any other acts or things for the
preservation, protection or improvement or enhancement of the value of any property
or rights or interests in property of any kind or character owned or held by it, and to
do any acts or things, or refrain from doing any acts or things, designed for any such
purpase.

(h) To make cantracts and guarantees and incur liabifities, borrow money at such rates of
interest as the Corporation may determine, issue its notes, bonds, and other

obligations, and secure any of its obligations by mortgage or pledge of all or any of its
praperty, franchises, and income.

() To enter into, make, receive assignroents of, grant assignment of, and perform
contracts of every nature and kind for any lawful purpose,

@) To lend money for its corporate purposes, inrvest and reinvest Jts funds, and take and

hold real and personal property as cecurity for the payment of funds =0 loancd ar
invested. '

{k) To conduct its business, carry on its operations, and have offices and exercise the

powers granted by the Florida General Gorporation Act or by other applicable law
within or without the Statc of Florida, ’

(1} Ta elect or appoint officers and agents and define their dutics and fix their
compensation,

(m) Ta make and alter bylaws, not Inconsltent with its Articles of Incormparation or with
the laws of the Btate of Florida, for the ndministration and regulation of lts affiirs,
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(n) To promote, by all psoper and legitimate agencies and menns, education and
educational imtitutians generally, and any and all charitable, religious, seientific and
educational movements, purpases or causcs; to maks gifts and donations for the
public welfare or for charitable, religious, scientific or educational purpases.

(0) To dedicate to the public or to any governmental entity or other entity whatsoever for

any public or other purpose any of its real or pemonal property or any interest
therein.

() To transact any lawful business which its Board of Directars shall find will he in aid of
governmental policy.

(@ To pay pensions and cstablish and carry out pension plans, prefit sharing plans, stock
bonus plans, retirement plans, benefit plans, stock aption plans, and other incentive
and compensation plans for any or all of ita directon, officer, and cmployces and for
any or all of the directors, officen, and employees of its subsidiaties.

(r) To provide insurance for its benefit on the life of any of its directors, officers, or
employees, or on the life of any sharcholder for the purpose of acquiring at his death

shares af its stock owned by the sharehalder or by the spouse or children of the
sharehalder. "

(s To bea promoter, Incorporator, general partner, limited parmer, member, associate,
or manager of any corparation, partnership, limited partership, joint venture, trust,
or other enterprise,

() To have and excicise all powers necessary or convenent to effect lts general purpose.

ARTICLEIV
CAPITAL STQCK,

1. Number and Class of Shares Authorized Par Value,

The capital stock authorized, the par value thereof, and the class of such stock shall be 2s

follows:
Number of Sharss Value Per Share Olass of Stock
Authorized
100,000 $1.00 Commen

The considerntion for all of the nbove stock shall be payuble in cash, property (tangible and

in.tnngiblc), tabor or services in lieu of cash; ot & just valuation to be fixed by the Board of
Directors of the Corporation,

2, Voting Rights.

The Common Stock shall possess and exerclse exclusive votn
sharehalders, ench record holder of such stack shall be snttle
Sharcholders holding Common §
directors of the Corporation.

g rights and at all meetings of the
d to one vote far each share held.
tack shall have na cumulative vating rights in any electlon of

H9700000599%
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3 Preemptive Rights,

Each shareholder of the Corporation shall have the right, upon the sale for cash or
Gtherwise, of any new stock of the Carporation or of rny stock of the Corporation held byitin it
treasury or otherwize, of the same or any other kind, clnss or series as that which he already

holds, to purchase his pro rata or any other share of such stock at the same price it is offered to
others or any other price.

ARTICLEV
INTTIAL REGISTERED OFFICE AND AGENT

The initial registered office of this Corporation shall be lacated at 1759 W. Broadway,
Suite 8, Oviedo, Florida 32765 and the initial registered agent of the Corporation at that address
shall be Jeffery T. Kipl. The Corporation may change its registered agent or the lacation of its
registered office, or bath, from time to Hme without amendment of these Articles of
Incorporation.

ARTICLE VI
INTTIAL BOARD OF DIRECTORS

This Corporation shall have one (1) director Inftfally, The number of directors may be
clther increased or diminished fram time to time as provided in the Bylaws. The name and sreec
address of the initial director(s) of thix Corporation is (are):

Richard E. Shaw
1201 Fern Forrest Run
Ovledo, F1, 32765

Directors may be removed without cause. Directors shall be elected or appointed as provided in
the Bylaws,

ARTICLE VI
INCORPORATOR(S)

The name and street address of the person(s) signing these Articles as Incorporator(s) s

{ara):

Jeffery T. Kipi
1759 West Broadway, Suitc 8
Oviedo, FL, 82765

ARTIQLE VIII
BYLAWS

Except as otherwise provided by law, the power o adopt, alter, armend or repeal the
Bylaws shall be vested in tha Board of Dirsctors.

H97000005994

68,50 °d 11X 315404400 34 1dW3 BEST  L66T-TT-dM

RIS
vty il

MG G
4 h AT

LA LA S

A ey
) .l.\z.




H 97000005994

ARTICLE IX
INDEMNIFICATION

1o addition to any rights and duties under applicable law, the Corporation shall
indemnify and hold harmless all of {ts directors, officers, employzes and agents, and former
directors, afficens, employees and agents from and against all liabilities and obligations, including
attarmeys’ fecs, incurred in cormection with any actions taken or failed to be taken by sald
directors, officars, emplopees and agents in their capacity as such except for willful misconduct or

gross negligence.,

ARTICLE X
CONFLICTS OF INTEREST

No eantract or other transaction between this Qurparation and any other corporation,
and no act of this Corporation, shall in any way be affected or invalidated by the fact that any of
the Directors of this Corparation are pecuniarily or otherwise Interested In, or are the directors or
officers of, such other corporation, Auy Director individually, ar any firm of which any Dircctor
may be a member, may be a party to, or may be pecuniarily or otherwise interested in any
contract ar transaction of this Corporation, provided that the fact that he or such firm is so
Interesied shall be disclosed or shall have been known to the Board of Directors or a majority
thereof, and any Director of this Corparation who is also a dircetor or an officer of such other
Corporation, or who 18 50 interested may be counted in determinlng the exdstence of a quorum at
any meeting of the Board of Directors of this Corporation which shall authorize any such
contract or transaction with like force and effect as ifhe were not such a director or officer of
such other corporation, of not so interpreted,

ARTICLE X1
LIMITED LIABILITY OF SHAREHOLDERS

The private property of the sharcholders shall not be subject to payment of the
Corporation’s debts to any extent.

ARTICOLE X11
AMENDMENT

Thix Corporation reserves the right to amend or repeal any provisions contained in these

Articles of Incarporation, or any amendment hereto, and any right conferred upon the
shureholdars is subject to this reservation.

ARTIOLE X111
HEADINGS AND CAPTTONS

The headings or captions of those various Articles are inserted for convenlence and none
of them shall have any force or affect, and the Interprettion of the various Articles shall not be
influenced by any of said headings or eaptions.

H97000005994
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STATE OF FLORIDA
COUNTY OF SEMINOLE

BEFORE ME, a Notary Publlc authorfzed to take ackrowledgments in the State and
County set forth above, personally appeared Jeffery T. Kipl, known to me and known by me to
be the person who extecuted the foregoing Articles of Incorporation, and, after presenting

identification in the form of & valid Florida driver's license, ackuowledged before me that he
exccuted those Articles of Incorporation.

IN WITNESS WHEREQF, | have hereunto set my hand and affixed my official seal, in

the State and County aforesaid, this day of April 11, 1997,

NOTARY PUBLIC

H97000005994

60740°d LIA 310804400 341 W3 L66T-1T-ddu

IS A SR e i)



T Y

. W97000005995

CERTIFICATE OF DESIGNATION
REGISTERED AGENT/REGISTERED OFFICE

Fursuant to the provisions of Florida Statute Section 607.0501, the undersigned
corporation, organized under the laws of the State of Florida, submits the following statement in
designating the rcgistered office/registered agent, in the State of Flarida.

First that Ocean Power Marline, Inc. desiring to organize under the laws of the State of
Florida with its principal office, ns indicated in the Articles of Incorporation has named Jeffery T,
Kipi, located at 1759 W, Broadway, Suite 8, Qviedo, Florida 32765, Seminale County, Florida,
az ity agent to accept service of procass within this state,

HAVING BEEN NAMED A4S REGISTERED AGENT AND TO ACCEPT 8ERVIQE OF
FROCESS FOR THE ABOVE STATED CORPORATION AT THE FLACE
DESIGNATED IN THEIS CERTIFICATE, | HEREBY ACCEPT THE APFOINTMENT AS
REGISTERED AGENT AND AGREE TO ACT IN THIS CAPACITY. I FURTHER
AGREE TO COMFLY WITH THE PROVISIONS OF ALL STATUTES RELATING TO
THE FROPER AND COMPLETE PERFORMANCE OF MY DUTIES, AND 1 AM
FAMILTAR WITH AND ACCEPT THE OBLIGATIONS OF MY POSITION AS
REGISTERED AGENT,

H97000005994
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IN WITNESS WHEREOF, the undemigned, being the incorporator hereinbefore
named, for the purposs of forming a corporation under the laws of the State of Florida o do
business both within and without the Stats of Florida, hereby make(s) and file{s) these Articles of

Incorporation declaring and certifying that the facts stated herein are true, and hereby subseribes
thereto and hereunto eats his hand and seal this day of Aprit 11, 1997,

Jefry T. Ki

H97000005994
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