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This corporatlon is authorlzed to' |ssue 1000 shares of One Dollar ($1
value common stock whlch shall he desugnated "Common Shares" B

Frank R. S.L Fabre, Esq.’ .
717 Ponce de'leon Blvd :
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ARTICLE VI - INITIAL BOARD OF DIRECTORS AND OFFICERS

This corporation shall have one (1) Dlrecto “initially. The number of
Directors may be increased or diminished. from time to time by the By-Laws but shall
never be less than one (1). The name and address of theinitial dlrector and officers that
shall hold office for the first year of the corporatlon s existence or until their successors
are elected and qualified is as follows' :

Ivan Robles Director/President/Secretary
Calle 50 Edificio Bancomer
19th Floor

Panama, Republic of Panama

ARTICLE VIl - BY-LAWS

The By-Laws of this corporation may be adopted, amended or replaced by
either the Stockholders or Directors.

ARTICLE VIII - INDEMNIEICATION

The corporation shall indemnify any Officer or Director, or any former
Officer or Director, to the full extent permitted by law.

ARTICLE 1X - PREEMPTIVE RIGHTS

Every Stockholder, upon the sale of any new stock of this corporation of the
same kind, class or series as that which he already holds, shall have the right te purchase
his pro rata share thereof (as nearly as may be dene without issuance of fractional shares)
at the price at which it is offered to others,

ARTICLE X - INCORPORATION
The name and address of the person signing these Articles is:
Frank R.S. Fabre 717 Ponce de leon Blvd,, #234
Coral Gables, FL. 33134
RTICLE XI - AMENDMENT
This corporation reserves the right to amend or repeal any provisions

contained in these Articles of Incorporatlon, or any amendment thereto, and any. rlght
conferred upon the Stockholders is subject to this reservation,




Aprll 1997, by._ ank 'R.” _ _
Artlcles oflncorporation fSHAMISCK INC who |spersonally known to
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