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H9 7000 005077

ARTICLES OF INCORPORATION
oF

MIAMI BEACH PENTHOUSH DEVFLOPMENDY, IRC., R FLORIDA CORPORATION

The name of thia corporation is:

IAM 2 PENTHOQ DEVELOPHEHT, IRC.

ARTICLE ONE
RATURE OF BUSXIHRSE

This corporation may engage in any activity or business per~
mitted under the laws of the United States of America and the laws
of the State of Florida.

Without limiting any of the purposes, powers and objects of
this corporation, it is expressly declared and provided that this
coxporation shall have power in carrying on i*z own business, or
for the purpose of selling insurance and other related services and
accomplishment of any of the purposes or attainment of the cbjecta
hereinabove specified, to make and perform contracts of any kind
and desaription and to do any and all other acts and things, and to
exercise any and all powers, either as prinecipal, agent or breker,
conferred by the Laws of Florida upon corporations, and which a
partnership or natural person could do and exercise, and which now
or hereafter may be authorized by law. .

ARIICLE TWO
DURRIION

This corporation shall have perpetual existence unless sconer
dissolved in accordance with the laws of the State of Florida, The
date on which corporate eximtence shall begin is upon the £iling of
these Axticles of Incorporation and upon acceptance by the
Secratary of State.

LE_‘THREF

CAPITAL BTOCK

Thia corporation is authorized to insue shares of stock as
followa:

A. Designation. The atock of this corporation shall be
known as Common Stock.

Propared Byt Richard Waserxstein, Esg., 913 Normandy bDrive, Miami
Baach, FL {305) B66-1455 FLA BAR 604380
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B. Authorized. The maximum number of sharoa of Common
Stock that this corporation may issue ia: 100 shares.

C. EPar Value. Each share of Common Stcck shall have no
par valua.

D. Congiderption, Shares of Common Stock may be issued
in exchange for cash, xeal property, labor or services rondered, or

any combination of the foregoing. In the ahsence of fraud in the
transaction, the judgment of the Board of Directors as to the value
of any such consideration shall be conclusive.

Bon-aceesaibility. EBach share of Common Stack shall

E.
be issued in exchange for consideration which is at least equal to
the part value thereof, and shall be fully paid and nun-asseseablie.

F. Voting Righta. Each ahare of Common Stock shall
entitla the record holder therecf to one vote upon each propasal
presanted at meatings of the stockholders of the corporation.

G. Dividends. Record holders of Common Stock ara
entitled to receive their pro~rata share of any dividends that may
be declared by the Board of Directora out of assets legally
available for such purpose.

Ligquidation Rights, Holders of Common Stock are

H.
entitled, in the event of the liguidation or diassclution of this
corporation, to receive their pro-rata share of any assets of this
gorporation remaining after payment of all corporate debts and
obligations.

ARTICLE YOUR
ISTERED ICR GENT

The strest address of the Initial Registered Office of thisa
corporation is 913 NORMANDY DRIVE, MI CH, FLORID 41, and
the name of the Initial Registered Agent of this corporation at

that address is RICHARD WASERSTEIN.

BRIICLE FIVE

The incorporator for MIAMI BEACH PENTHEOUSE DBVELOPMENT, INC.,
a FLORIDA CORPORATION, is HY YEFPET whose addreas is P.0. BOX
630762, MIAMI, FLORIDA 33163. The permanent address of busineas is
P.O. BOX 630762, MIAMI, FLORIDA 33163. The straet address for the
corporation is P.O. BOX 630762, MIAMI, PLORIDA 33163.

H9 7000005077
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ARTICLE BXX
INI OARD OF DIRECTORS

Thie corporation shall have initially _ona director. The
number of Directors may be either inoreased or deareased from time
to time by the By-Laws but shall never be lesp than _ope Director.

The name(s) and addresa(es) of the initial Director(ms] of this
corporation is (arxe):

PRESIDENT & TREASURER: HY YEFFRT
VICE-PRESIDENT & SECRETARY: HY YEFFET
BOTH LOCATED AT P.0. BOX 630762, MIANX, FLORIDA 33163.

CLE NEVE
BY=- 23

The power to adopt, alter, amend or repeal By-Laws shall be
vested either in the Board of Dizectors or the Shareholders, but
the Board of Directors may not amend or repeal any By-Law adopted -
by shareholders if the shareholders mpecificall provide such By~
Law not subject to amendment or repeal by the directors.

TI (<]

PREENPTIVE RIGHTS

Every shareholder, upon the sale for cash of any naw stosk of
this corporation of the same kind, claas or series as that which he
already holds, shall have the right to purchase his pro-rata share
thereof (as nearly as may be done withont issuance of fractional
shares) at the price at which it is offered to others.

ARTICLE RINE

8 EOLD UOR IRG

Fifty-Ona per cent of the chares entitled to vote,
represented in person or by proxy, shall constitute a guorum at a
meeting of shareholders.

If a gquorum io present, the affirmative vote of a najoritv vote
of the ahares represented at the meeting and entitled to vote on
tho subject matter shall be tha act of the shareholdars.

TI
APPROVAL OF SHARKHOLDERS REQUIRED
FOR MERGER

The approval of the shareholders of this corporation to any
3
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plan of merger ahall be required in every case, whethsr or not such
approval is required by law.

ARTICLE FLERVEN
e .-
12 iife] ARD TING

A majority of the Directors shall constitute a guorum for a
meeting of Directors.

I1f a quorum is present, the affirmative vete of a majority of
the Directors preasent, or, if a Director or Directors have
abstained from voting because of an interest in the matter to be
voted upon, the affirmatiwve vote of a majority of the Directors
present and voting, ahall be the act of the Boaxd of Directors.

ARTICLE THELVE
Ir 10K

The corpoxation shall indemnify any officer or directar, or any
former officer or diractor, to the full extent permitted by law.

ARTICLE THIRTREN
ANEBDHENT
This corporation reserves the right to amend or repeal any

provisions contained in those articles of incorporation of any

amendment hereto, and any right conferred upon the shareholders is
subject to this reservation.

IN WITNESS WHEREOF, the underasigned.a soxiber xecuted
these Articlee of Incorporation this day of

¢« 1997,

Subscribar-gY-YB :
Add: P.Q0. BOX 63076
MIAMI, FLORIDA 33023

ETATE OF FLORIDA)
COUNTY OF DADE )

BEFORE HE, a Notary Public Authorized to take
acknowledgemonto in the State and County set forth above ¢ por-
conally appeared HY YEFFET known to me and known by me to be the
person who executed the foregoing Articles of Incorporation,

b

; .
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I¥ WITHESS WHEREOP,

1 have hereunto set my hand and
' affixe peal, in/the State and County aforesaid, this Qég
I day of ¢ 1997.
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CERTIFICATE DESIGHATING RESIDENT AHD REGISTERED

OFFICE AND RESIDENT AND REGISTERED AGENT AND ACCEPTANCE
OF RESIDENT AND REGISTERED RGENT

In pursuance of Chapter 607.034,
Act, tha following info

Florida General Corporation
roation is submitted:

First -- That MIAMI BEACHE PENTHOUSE DEVELOPMENT, INC,, a FLORIDA
CORPORATION desiring to or

ganize undexr the laws of the State of
Florida with its principal office, as indicated in the Artieclas of
Incorporation at City of Miami, County of Dade, State of Florida
has named RICHARD WASERSTBIN as ita Residant and Registered Agent,
at 3 Y DRIVE, MIAMI BRACH ORI 1, as its Resident
and Ragistered Offige.

Second -- That esaid Resident and Registered Agent, having bean
named to accept service of

process for the above state Corporatien,
at the place designated as the Resident and Registered Office in
this Cartificate, hexcby accepts 10 act in this capacity and agqrees
to comply with ti;e provision of said Act relative to kaeping apen
sald offica.

RIC WASERSTEIN, ESQ. _:1 ]
Registered\Aq g —
TR 4
: ~
___1 i
i
Yo
- «
i
H9700000507% (-

5

90/98'd 11X 310M04u00 3d1dW3 ?8:87 L66T-92-duld




