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Pursuant to the provisions of Sections 607.1003, 607.1004, 607.1006 and 607.1007, Florida
Statutes, the following Third Amendment io the Articles of Incorporation were adopted on July
71¢*™ . 2000 by the written consent ol all the holders of the outstanding shares of vomuuon stock of
Drug Delivery Systems, Inc. (the “Corporation”) entitled to vote in licu of an annual or special
meeting of sharcholders and by the written consent of all members of ils board of directors:

1. The name of this Corporation is Drug Delivery Sysiems, Inc.

2. Pursuant to Sections 607.1006 and 607.1007 of the Florida General Corporation
Aci, this Third Amendment to the Articles of Incorporation amends Article V.,

The text of the Articles of Tncorporation Artficle V, paragraphs (a) and (b) are hercby
deleted, and the following paragraphs (a) and (b) are hereby substituted their stcad:

Article V - Capiial Stock

ARTICLE V - CAPITAL STOCK

(a) Common Steck. This Corporation is authorized to issue 20,000,000 shares of
common stock, $.001 par value.

(b) Preferred Stock., This Cozporation is authorized to issue 5,000,000 shares of
preferred stock, $.001 par value (the "Preferred Stock™).

The Preferred Stock is subject to issuance by the board of directors (the "Board") in one or
more geries and classes by the filing a certificate pursuant to the applicable law of the State of
Florida, Except as expressly limited by Chapter 607, Florida Statutes, as amended from time to
time, or ils successor legislation, as amended from time to time, the authorily of the Board with
respect to each series shall include, but not be limited to, determination of the following:

{i) Whether that series or class shall have voting rights, in addition to the
voling rights provided by law, and if so, the terms of such voting rights;

(i) The number of shares constituting thal series or class and the distinctive
designation of that senes;
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(ii1) The dividend rase on the shares of that series or class, whether dividends
shall be cumulative, and if so, from which date or dates, and the relative rights of priority, if
any, are paid on dividends on shares ol that series or class;

@iv) Whether that series or class shall have conversion privileges, and if so,
the tenms and conditions of such .conversion, including provisien for adjustment of the
conversion rate in such events as the Board shall determine;

(¥) Whether or not the shares of that series or class shall be redecmable, and
if so, the terms and conditions of such redemption, including the date or dates upon or alier
which they shall be redcemable, and the amount per share payable in case of Tedemption,
which amount may vary under different conditions and at differcnt redemption dates;

(vi) Whether that series or class shall have 2 sinking fund for the redemption
or purchase of shares of that series or class, and if so, the terms and amount of such sinking
fund;

(vii) The rights of the shares of that series or class in the event of voluatary or

involuntary liguidation, dissolution or winding up of the Corporation, and the relative nghts
of priority, if any, of payment of shares of that series or class; and

{ivizd) Any other relative rights, preferences and limilations of that scries or
class.

3. The foregoing Third Amendment 1o the Atticles of Tncorporation was adopted by
the unanimous consent of the holders of the outstanding shares and the board of directors on July
_[8’{1, 2000, ‘The upanimous approval by the holders of all the outstanding shares of common

slock was sufficient to pass the foregoing there being no other outstanding class of securities.

4. The foregoing Third Amendment to the Articles of Incorporation supersede all prior
Articles of Incorporation.

IN WITNESS WHEREOF, the undersigned has executed this Third Amendment to
the Articles of Incorporation this /8 " day of J uly, 2000.
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