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ARTICLES OF o:;:conronuon 97 WR.-3 P4 3 hu
QRL.EV_TRADING, INC, SECRETALY OF STATE

TALLARSACE!
The undersigned hersby assoclatss heraalf for Ltfk[;e p\:[r'!ptli(j[ ED%

beceming a corpoxaticon under the laws of the State of Flerida, by and
under the provisiens of the Statutes of the said State of Florida,
providing- for the formation, rights, privileges, immunities, and
liabilities of corperations for profit.
ARTICLR T

The name of the corporation ia: QORLEV TRADING, INC. Thae
corporation’as principal place of buainess is Israel NDiscount Bank, 14
N.E. 1st Avanue, Suite 608, Miami, FL 33i3a.

ARTICLE TX

The gemaral nature of the business to be gonducted and carried
on by this corporation iss

(a) To angaga in evary aspect and phase of mach and every lawful
business or cperation permitted by the laws of the State of Florida,
fncluding, but neot limited te clothing, the right and power to
manufacture, distribute, purchass, or otherwise acquire, and o own,'
mortgage, pladge, sell, assign, transfer, or otherwise dispess of, and
to invest in, trade in, deal in and with goocds, wares, mexchandise,
real and personal property, and sarvices of every ¢lage, kind and
description; except that it is not to conduct a banking, safe-deposit,
trust, Aihgsurance, purety, express, rallrosd, ommal, telephone,

telegraph, or cemetery company, a building and loan association, mutunl
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fire insurance assaciation, fyatarnal benefit society, scoperative
association, state falr, or exposition.

{(b) The foregping shall be construed as independent businesass,
and the enumeration of any sapecific business shall not restrict any
other business of the corporation.

{a)} The corpoxraticn shall, in addition, have the powax to carxry
on any other lawful business whatseever in connection with the
foregoing, which is oaleculated directly or indirectly to promcte the
interest:s. of the corporation, or to enhance tha value of ite aspets.

{d) Any meeting of the stockholders or directors may be held
within or without the State of Florida, at such place as the by-laws
of the corporation may dssignate. |

(e} To enter into, make and perfoxm tontracts of every Kind and
deseription with any person, £irm, association, corporaticn, municipals
ity, county, state, body politie, ox government or colony or deperdency
therect.

{f) stock

(1) The corporation shall have the right to purchase, take,
recaive, o ctherwise acguire, hold, own, pledge, grant
2 sacurity interest in, tranafer or otherwise dispose
of its own shares; but purchases of its own nharea,'
whether dirast or indireot, shall be made only to the
extent of unregerved and warestricted surplua.

(2) To the oxtent thnt'ea:ned gurplus or capital surplus
18 used as the meagure of the corporation’s right to
purchasa its own shares, guch surplug shall be re-
stricted wo long as such shares are hald as trsasury

H97000003 609
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shares. BSuch restriction shall be allocated on a pro
rata basis to the traasury sharas and upen the disposi-
tion or cancellation of any such shares, the restric-
tion shall be removed to the extent it is attributable
to the shares disposed of or cancelled.
(3) + Notwithstanding the limitations contained in subsection
(1}, the corporatien may purchase or otharwise acquire
its own shares for the purpose of:
_ (a) Eliminating fractional shares.
‘ {(b) Collecting or compromising indebtednesa to tha
N corperation.
(c) Paying disgenting shareholders entitled to paymént
for their shares under the provisions of tha
Gansral Corporation Act,
(@) Effecting, subject to the other provisions of the
@eneral Corporation Act, the xetlrement of ite
redsemable sharas by redemption or by purchags at
not to exceed the redemption price.
(4) No purchase of or payment for ite own pharea shall be
A made by the corperation vhen the corporatien is
ingelvent er when such peyment would maké L& iasalvent .'
{g) The corporation may keep the books of the company cutglde
the state of Plorida, axcept ag may otherwlse ba provided by law.
(h) The coxporation may meke by-laws not incongistant with the
Constitution or lawa of the United Statam, the State of Florida, or
with thase Artioles of Incorporation. .

H97000003% 609
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(1) The corperation shall have full power and lawful auchority
eo issua, exacute, assign, and endorse ncotes, mortgages. bonds, and
all other negotiable papers; to hold, buy, and sell stock of othe¥
corporations; to secure any indebtedness due it in the same wmannex
common to natural persons. It shall have the full power to loan menay
and to Beoure the payment thereof by accepting mortgages, pexsonal
andorgements, or assignments of personal property or other soaurity.
it may sue or be sued, contragt or be contracted with, and do any and
all m:ha::'act.s necessary or ingidental to the powers herein specigieal-
ly designated.

() The stockholders shall have the power, eithar in the by-
laws of the corporatien or by contraacual agreement among themaalves,
to make any provisions for cumulative veting and to make any limita-
risns op the sala, asaignment, transfer, pledge, hypothecation, or
cther @isposition of the atock of tha cerporation, as to which the
gtoakholderg of the corporation deem necessary and/or proper, for che
best interests of the corporaticn.

The objects and purposes spacified in the #foregoing clauses
shall, excapt where otherwise specified, ba in no wise limited or
restricted, by reference to, or inference from, the terms of any ether
olause in thase Artiocles of Incorporation but the objects and purpoaen'
specified in each of the foregoing clausas of these Artlales ghall be
regarded ag independent cbjects and purpeses.

ARTICLE XAL

(a} The shareholders ave authorized to entex into an agrasment

regarding the limitations and requirenents of veting, which gsaid

agreamant shall be binding upon all peroons.

H97000003 609
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(p) The maximum shares of steck which this corporation ia
authorized to have ocutstanding at any tims shall be 7,500 shares
common, at ONE {S1.G0) DOLLAR par value each, and all sald atock and
value thereof are issued in accordance with Section 1244 of the
Internael Revenue Coda and the Regulations issued thereunder, said
offering of this stock under said provisions of the Internal Revenue
Code ko continue for a period not greater than two (2) years from the
acceptance of these Articles of Incorporation by the State of Florida.

{c) ] All of the aforementioned stock is to be ipsued as fully
paid for and non-assassable.

{d) There ghall ba preemptive rights to acquire unissued or
treasury shares of the corporacion, or securities of the corpoz:ar.ion
convertible into or carrying a right to or acquiring shares. Scock in
othax corporations or going businasses may ba purchased by the
corpogation in return for the issuance of its capital stock; the said
purchase shall be en such basis, and for such consideration, and the
{ssuance of B0 mush capital stock as the Directors of the Corporaticno
may deocide,

ARIICLE TV
The amount of capital with which this corperation mRy bagin
busineas shell not be less than FIVE HUNDRED (§500.00) DOLLARS. '
ARTICLRY
The existence of this corpoxation is perpetual.
DRILCYE VI

The name and street address of the initial registored agent snd
registered office of this corporation 1le: 8COTT G. RICHMAN, Beq., 19
W. Flagler 8t., l4th Floor, Miami, FL 33130, and tho address of the

H9?000g03 609
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office im 19 W. Flaglsr St., i4th Floor, Miami, PFL 23130. However,
this corporation may, £xrom time to tims, move the principal office to
any other address in Florida, and shall have the right and power to
transact business and establish offices within and witheut the State

of Flozida, and in forsign countries, as may be necassary or conva-
nisnt,

p =)

The coxporation ghall have two {_23 ) direoctors initially The
numbexr of. directors may be incresased or diminished from time to time
by-laws adeopted by the stockholders, but shall never be fewer than one.

ARTICLE VIIT i

In furtharance and not in Limitation of the powars conferred by
Statute, the Board of Directors is expressly authorizad:

{a) To make, altax, amend, or ropeal the by-laws of the corpora-
tion.

(b} To authorize and cause to be executed mortgages and liesns
upon the xeal and peracnal property of tha corporation, without limit
as to the amount,

(¢) To set apaxt, out of any funde of tha corporation available
for dividenda, a resarva or raserves for any purpose, and to abolish
any such raserve in cthe mannezr in which it was creatsd. .

(d) To fix the amount to be reserved as working capital ever and
aheve its capital stock paid in.

(a) When, and as authorized by the affirmative vote of the
holders of all of the stock issued and cutstanding having voting power
given at a shareholdsrs’ meeting duly ocalled for that purposae or when

Aukhorized by the wrirtan coneent of the holdarxm of all of the voting

H97000093 609
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stogk issued and cutatanding, te sall, lease, or exchange all of the
property and assets of the corporatien, including ira goodwill and its
corporate franchise, upoa such terms and conditions and fox such
consideration which may ke in whele, or in part, shares of stock in
and/or other securitias of any other corporation or c¢orporationa, as
the Board of Dirastors shall deem expsdient and for the best interests
of the corporation.

() To aonfer powers upon its Directors in addition to tha
foregoing;, and in additioﬁ to the powers and authorities expressly
conferred upon them by the Statutaes.

ARTICLE IX

No contract or other trangaction batween the corporation shall
be affeoisd o invalidated by reason of the fact that any one or more
of the Directors or Officers of this corporatiocn is interested in, or
is a membey, stockholder, director or officer of such other firm or
corporation; and any director or officer, individually eor jointly, may
be u party to, or may be interested in, any contract or transagtion of
this corporation or in which this corporation ie interssted; and no
contraet, act or transaction of this corporation with any person, firm,
association, or corporation shall be affected or invalidated by reason
of the fact that sny directey or officer of this corpor}ztion, le e.
party to, or intersstaed in, such contract, act, or transacticn, or in
any way connected with such person, firm, association, or corporation;
and each and every paregon who may becema a director or officar of thim
corporation is hereby relieved from any liability that might otherwice
axiot from thus contracting with this corporatieon for the benefit of

hargelf or any firxm, association, or corporation in which he may in any

H97000003 609
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wise be interestad; directors, when so interasted, shzll ba counted
present at directora’ meatkingd for the purposéa of detezmining the
exlatence of s quorum and may vote at such meatings as fully and with

the same affect am if not so intersstad.

ARTICLE X

The name and grreet address of the firsc Board of Directors are:

MANE RDDRESS

FELICIA GREENBERG Iaraal Diggount Bank
- 14 N.E. 18t Avanus
Suite 608
Miami, PL 32132

LYDIA ARBRAMOVICI Rpartment 6J
19355 Turnbarry Way
North Miami Beach, FL 33180

: .
The name and street address of the incorporater of thene
Articles of Incorporxation is:
NAME ADDREZS

LIDYA ABRAMOVICY Apt. 6-J
16355 Turnberry Way
Nerth Miaml Beach, FL 33180

IN WITNESS WEERROF, the party to these Articles of Incerporation

: ) hae hereunto set her hand and seal ia . ,.-e of %1997.

197000003 609
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