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ARTICLE £
NAME

The name of this corporation is EMMETT AND BEA, INC., with its principal office
address being located at 3855 So. Spring Breezeway, Hoiosassa, FL 34448,

ARTICLE Ii
DURATION

This corporation shall have perpetual existence.

ARTICLE I
PURPOSE

This corporation is organized for the following purposes:

L, To purchase, improve, develop, hold and own real estate and lease, mortgage and sell
the same in such parts or parcels improved or unimproved, and on such terms as to time and manner
of payment as this corporation may, by its shareholders agree upon.

2. To maintain and keep places for storage and warehouses for storage and deposit of
goods and merchandise of all kinds and description, and conduct all business appertaining thereto,
including the making of advances of goods, stored or deposited with it, and to have and to receive
all the rights and emoluments thereto belonging. o

3. To carry on business, in the United States or elsewherv; As factors, agents, commission
merchants or merchants to buy, sell and deal in, at wholesale or retail, merchandise, goods, wares

and commodities of ever sort, kind or description and to carry on any other business wheth_cr

manufacturing or otherwise, which can be coni}enienﬂy carried on with any of the company’s
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objects; to open stores, offices or agencies throughout the Untied States oz elsewhere, or to allow or
cause the legal estate and interest in any properties or business acquired, established or carried on
by the company to remain or be vested in the name of or camied on by any other company formed
or to be formed, and either upon trust for or as agents or nominees of this company, and to manage
the affairs to take over and carry on the business of any such other company formed or to be formed,
and to exercise all or any of the powers of such company, or of holders of shares of stock or
securities; to purchase or otherwise acquire and undertake all or any part of the business, property
and liabilities of any persons or company, carrying on any kind of business which this company is
authorized to carry on; to enter into partnerships or into any arrangement for sharing profits, union
of inierest, reciprocal concessions, joint ventures, or cooperate with any person which this company
is authorized to carry on; or any business or {ransaction capable of being conducted, so as, directly
or indirectly, benefit this company.,

4. To lend money, either with or without security, and generally to such person and upon
such terms and conditions as this corporation may think fit, and in particular for the purpose of
undertaking to build or improve any property in which this corporation is interested as tenants,
builders or contractors.

5. To conduct a general brokerage agency and commission business for others in the
purchase, sale and management of real estate or personal property for others and negotiating loans

thereon.

6. To purchase and sell for others personal property, stocks, bonds and notes and to

negotiate loans thereon for others,
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7. To manufacture, purchase or otherwise acquire, own, mortgsge, pledge, sell, assign,

transfer or otherwise dispose of| to invest, trade, deal in and deal with goods, wares and merchandise,
and real and personal property of every class and description.

8. To acquire and pay for, in cash and otherwise, stocks and bonds of this corporation,
the good will, rights, assets and property, and to undertake or assume the whole or any part of the
obligation or liabilities of any person, firm, asseciation, or corporation.

9. To acquire, hold, use, sell, assign, lease, grant license and privileges, inventions,
improvements, and processes, copyrights, trademarks and tradenames, relating to or useful in
connection with any business of this corporation,

10. To guarantee, purchase, hold, vote, sell, assign, transfer, mortgage, pledge or
otherwise dispose of shares of the capital stock of or any bonds, securities, or evidence of
indebtedness created by any other corporation or corporations organized under the laws of this state
or any other state, country, nation, govemment, and while the owner thereof, to exercise all of the
rights, powers and privileges of ownership,

11.  Toissue bonds, debentures or obligations of this corporation from time to time, for
any of the objects or purposes of the corporation, and to secure the same by mortgage pledge, deed
or trust, or otherwise.

12.  To puschase, hold, sell and transfer the shares of its own capital stocks; PROVIDED,
it shall not use its funds or property for the purchase of its own shares of capital stock which such
use would cause any impairment of its capital; and PROVIDED FURTHER, that shares of its own

capital stock belonging to it shall not be voted upon directly or indirectly.




BRANNEN, STILLWELL
& PERRIN, R A
POST OFRIGE DOX 250
NEW BANY OF
INVERNESD DUILDING
HIGHWAY 41 BOUTH
INVERHESS, FLORIDA 34310250

13.  To have one or more offices to carry on all or any of its opérations and businesses and

without restrictions or limit as to ainount, to purchase or otherwise acquire, hold, own, mortgage,
sell, convey or otherwise dispose of real and personal property of every class and description in any
of the states, districts, territories, colony or country.

14, Specifically, to operate a lakeside resort business with related activities in Marion
County and elsewhere in the State of Florida.

15.  Ingenerul, to carry on any other business in connection with the foregoing, whether
manufacturing or otherwiss and to have and exercise all the powers conferred to the laws of Florida
upon corporations, and to do any or all of the things above set forth to the same extent as natural
persons might or could do.

16.  To transact any or ail lawful business.

The foregoing clauses shall be construed both as objects and powers and it is hereby
expressly provided that the foregoing enumeretion of specific powers shall not be held to limit or
restrict in any manner the powers of this corporation.

The above and foregoing businesses enumerated. are intended as illustrative and not
restrictive, and this corporation shall have the power to handle such other business or businesses,
either in its own behaif or as agent or broker for others, and shall further engage in any or all like or
kindred businesses which may be necessary or profitable in conjunction with the businesses above
enumerated; and generally shall have and exercise all powers, privileges, and immunities or
businesses of like kind and nature incorporated undez the laws of the State of Florida, and shall enjoy

the privileges and immunities pertaining to incorporstors under the laws of the State of Florida.
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This corporation is authorized to issue seven thousand five hundred shares (7,500) of one
dollar ($1.00) par value common stock, which shall be designated as “common shares.”

ARTICLEYV
PREEMRIIVE RIGHTS

Every sharcholder, upon the sale for cash of any new stock of this corporation of the same
kind, class or series as that which he already holds, shall have the right to purchase his prorata share
thereof (as nearly as may be done without issuance of fractional shares) at the price at which it is

offered to others.

ARTICLE VI
INITIAL REGISTERED OFFICE AND AGENT

The sireci address of ¢ infilal regisiored oiflive of Uits corporaiion is 5555 So. Spring
Breezewsy, Homosassa, FL. 34448 and the name of the initial registered agent of this corporation

is EMMETT ABBOTT.

ARTICLE VII
INITIAL OFFICER

The initial officers of this corporation are as follows:

President:
Vice President:
Secretary:
Treasurer:

EMMETT ABBOTT
GLONDOLA B. GLENN
EMMETT ABBOTT
EMMETT ABBOTT

ARTICLE VIII
MANAGEMENT BY SHAREHOLDERS

The sharcholders, subject to any specific written limitations or restrictions imposed by law
or by these Auticles of Incorporation shall direct the carrying out of the purposes and exercise the
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corporate powers exercised by its sharcholders, -

ARTICLE IX
The name and address of .the‘;')eré:c‘ni’ 5igning these Arti;!és'is;
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i+ The foregoing insinima
by EMMETT ABBOTT, who
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Having been named as registered agg;Qt ‘to dccept service of process for EMMETT AND

BEA, INC., at the place designated in these Artlcies, Tagree to act in this capacity and I fuxther

agree to comply with the provisions of all statutes relative to tﬁe prbper and complete performance -
of my duties.

DATED this 26th day of February, 1997.
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EMMETT ABBOTT

10 LY 134938

gh g W L83 16
azaid

14 ‘335SYHY TIVL
1Vis

YORIO
3




