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ARTICLES OF INCORPORATICH
OF

KONA BEACH PROPERTIES, INC.

The undersigned subscriber of these ARTICLES OF
INCORPORATION, a natural person competent to contract, hereby
forms a corporation under the laws of the State of Florida.

Article I - Name

The name of this corporation is KONA BEACH PROPERTIES,

Article I - buration

This corporation shall exist perpetually, commencing

upon filing.

Article III - Purpose
This corporation is organized for the purpose of

transacting any or all lawful business.

Article IV - Address
The principal place of business and the mailing address
of this corporation is:

P.0. Box 2324
Santa Rosa Beach, Florida 32459

Article V - Capital Stock

The number of shares of stock that this corporation is




-------

authorized to have outstanding at any one time is 10,000 shares

of common stock with a par value of $1.00 per share.

Article VI - Preeomptive Rights
Every sharcholder, upon the sale for cash of any new
stock of this corporation of the same kind, class of series as
that which he already holds, shall have the right to purchase his

pro-rata share thereof, at the price at which it is offered to

others.

Article VII - Initial Registered Office amd Agent
The street address of the initial registered office of
this corporation is 354 Beachside Drive, Panama City Beach,
Florida 32413 and the name of the initial registered agent of

this corporation at that address is Elliott Mitchell.

Article VIXII - Directors
This corporation shall have two directors initially.
The number of directors may be increased or aecreased from time
to time by the By-Laws. Directors of this corporation may be
removed only for cause. The names and addresses of the initial
directors of thie corporation are:

Clark West P.0. Box 2324
Santa Rosa Beach, Florida 32459

Elliott Mitchell P.0. Box 2324
Santa Rosa Beach, Florida 32459




Article IX - Incorporator

The name and address of the incorporator to these

Articles of Incorporation is:
Elliott Mitchell P.0O. Box 2324
Santa Rosa Beach, Florida 32459
Article X - By-Laws
The power to adopt, alter, amend or repeal By-Laws

shall be vested in the Board of Directors and the Shareholders.

Article XX - Indemnification
This corporation shall indemnify any officer or

director or any former officer or director, to the full extent

permitted by law.

Article XII - Amendment
This corporation reserves the right to amend or repeal

any provisions contained in these articles of incorporation.

Article XIXII - Restriction on Transferability of Stock
The shares held by the shareholders of this corporation
may not be resold or otherwise transferred to any other person
unless such shares are first offered to the.remaining
shareholders of the corporation, or to the corporation. The
price and terms of which, and the’time within which such shares

may be offered and sold, shall be further specified in the By-

Laws of this corporation.




Article XIV - Affiliated Transactions

This corporation elects to opt out of Florida Statute
607.0901, the affiliated transaction statute. The provisions of

Florida Statute 607.0901 will not apply to this corporation.

The undersigned has executed these Articles of Incorporation this

7 day of ,’éoocr;z , 1997,
A p St e

Elliott Mitchell, Incorporator




CERTIFICATE OF DESIGNATION.JZ
REGISTERED AGENT/REGISTERED OF

the undersigned corporation, organized under the law e
State of Florida, submits the following statement in d ating
the registered office/registered agent, in the State of F

. . Ul o O
Pursuant to the provisions of section 607.0501, Fl&ﬁ%&é iltaéﬂtes,
&
egg?

rida.

1. The name of the corporation is:
Kona Beach Properties, Inc.
The name and address of the registered agent and office is:

Elliott Mitchell 354 Beachside Drive
Panama City Beach, FL 32413

e ———

Signature
Clark West, Director

Date L-— \P\'olr,

HAVING BEEN NAMED AS REGISTERED AGENT AND TO ACCEPT SERVICE OF
PROCESS FOR THE ABOVE STATE CORPORATION AT THE PLACE DESIGNATED
IN THIS CERTIFICATE, I HEREBY ACCEPT THE APPOINTHMENT AS
REGISTERED AGENT AND AGREE TO ACT IN THIS CAPACITY. I FURTHER
AGREE TO COMPLY WITH THE PROVISIONS OF ALL STATUTES RELATING TO
THE PROPER AND COMPLETE PERFORMANCE OF MY DUTIES, AND I AM
FAMILIAR WITH AND ACCEPT THE OBLIGATIONS OF MY POSITION AS
REGISTERED AGENT.

Signature CTo bl

Date /3/2A7//%??7




