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TICLES OF INCOREQRATI
SECRET\? ’
: MRY OF §T;
ALLAHASSEE- FLUSEA

LAPA LX AEREAS PRIVADAS AR INA I

ARTICLE 1-NAME

The name of this corporation is LAPA LINEAS AEREAS PRIVADAS
ARGENTINAS, INC. and the address of the corporation is 13701 S.W. 88
ST., STE. # 301, Miami, Florida 33186

ARTICLE II-DURATION

This corporation shall have perpetual existence commencing at the
filing of the Articles of Incorporation with the Department of State.

ARTICLE ITI-PURPOSE

This corporation is organized for the purpose of transacting any and
all lawful business.

ARTICLE IV-CAPITAIL, STOCK

This corporation is authorized to issue ONE HUNDRED (100) SHARES OF
COMMON STCCK AT ONE ($1.00) PAR VALUE.

ARTICLE V-RIGHT PON LI DATI R DI I

In the event of any voluntary or involuntary ligquidation, dissolution
or winding up of this corporation, the holderse of record of the
common shares of stock will receive a ratable distribution of the
assets of the corporation.

ARTICLE VI- PREEMPTIVE RIGHTS

Each shareholder, upon the sale for cash of any new gtock of this
corporation shall have the right to purchase his/her pro rata share

thereof (as nearly as may be done without dissuance of fractional
shares) at the price at which is offered to others.




ARTICLE VEI-INITIAL REGISTERED PRINCIPAL QOFFICE AND AGENT

The street address of the initial registered office of this
corporation is 13701 S.W, 88TH. STREET STE. # 301, MIAMI, FLORIDA
a3ise

The name of the initial registered agent of the corporation at that
address is:

LUIS FRASCARELLI

Having been named as registered agent and to accept service of
process for the above stated corporation at the place designated in
this certificate, I hereby state that I am familiar with and accept

the duties and responsibilities as registered agent for said
corporation.

[[1&]q ﬁc&

REGISTERED AGENT-SIGNATURE
LUIS

ARTICLE VITI-TINITYAL BOARD OF DIRECTORS

This corporation shall have 3 directors initially. The number of
directors may be increased or decreased from time to time as provided
by the bylaws, but shall never be less than one. The name of the
initial directors of this corporation are as follow:

LUIS FRASCARELLI
MARTA FRASCARELLI
HORACIO DE FELICE

ARTICLE IX- INCORPORATOR

The name and address of the person signing these Articles of
Incorporation is:

LUIS FRASCARELLI 13701 S.W. 88TH., Street Ste. # 301, Miami, Fl
33186




ARTICILE X-QFFICERS

The initial officers of the corporation are:

Luis Frascarelli Pregident
Marta ¥rascarelli Vice President
Horacioc De Felice Vice President

ARTICLE XI-BYLAWS

The power to adopt, alter, amend and repeal bylaws shall be vested in
the Board of Directors and the shareholders.

ARTICLE XII-RESTRICTIONS ON THE TRANSFER OF STOCK

Shares held by the initial shareholders may not be resold or
otherwise transferred to others unless such shares are first offered
to the remaining shareholders or to this corporation. The price and
terms at which, and the time within which, such shares may be offered
and sold shall be further specified by written agreement among all of
the shareholders and this corporation.

ARTICLE XITI-COMULATIVE VOTING

At each election for directors each shareholder entitled to vote at
such election shall have the right to cumulate his votes by giving
one candidate as many votes as the number of directors to be elected
at that time multiplied by the number of shares, or distributing such
votes on the same principle among any number of such candidates.

ARTICLE XIV-CALLING OF SPECIAL MEETINGS

Special meeting of the shareholders may be called by the Board of
Directors.

ARTICLE XV-SHAREHOLDERS QUORUM AND VOTING

Fifty percent of the shares plus one entitled to vote represented in
person or by proxy shall constitute a quorum at the meeting of
shareholders. If the quorum is present the affirmative wvote of the
gshares plus one represented at the meeting and entitled to vote on
the subject matter shall be the act of the shareholders.




ARTICLE XVTI-AMENDMENT

This corporatlon reserves the right to amend or repeal any provisions
contained in these Articles of Incorporation, or any amendment

hereto, and any right conferred upon the shareholders is subject to
this reservation.

ARTICLE XVII-INDEMNIFICATION

The corporation shall indemnify any officer or director, or any
former officer or director, to the full extent permitted by law.

IN WITNESS WHEREOF, the under51gned subscriber has executed these
Articles of Incorporation this day of , 1997.

M

LUIS SCARELLI \_

STATE OF FLORIDA )

) 8§
COUNTY OF DADE )

BEFORE ME, an officer duly authorized in the State aforesaid and in
the County aforesaid, to take acknowledgments, personally appeared
LUIS FRASCARELLI, to me known to be the person described in and who
executed the same for the purpose therein expressed.

WITNESS my hand and official seal jn the County and State last
aforesaid on this 7/ 7/ day of ;i;uﬁﬁ%z . 1997.

NOTARY PUBLIC,
. State of Florida,
at large.
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