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AMERICAN ASSOCIATION OF PROFESSIONAL ATHLETES, INC, %@w
4

Pursuant to Section 607.1008 of the Business Corporation Act of the State of
Florida, the undersigned President of AMERICAN ASSQCIATION OF PROFESSIONAL
ATHLETES, INC., a corporation organized and existing under and by virtue of the
Business Corporation Act of the State of Florida {"Corporation™), bearing documeant
number P7000004586, does hereby certify:

First: That pursuant to written consent of all the Shargholders and all the
Directors of said Carporation on December 1, 1988, the Shareholders and Directors
appraved the amendrment to the Corporation’s Articles of Incorporation as follows:

"Artlcle IV. Capital Stock™ of the Articles of Incorporation of this Corporation
is deleted in its entirety, and replaced by the following:

ARTICLE IV

CARITAL STOCK

The maximum number of shares that this Corporation shall be authorized to
issue and have outstanding at any one time shall be Eleven Million {11,000,000}
shares consisting of the following: Ten Millien {10,000,000} shares of Common

Stock, §.01 par

Roxanne K. Beilly, Esq.
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value per share and One WMillion (1,000,000) shares of Preformed Stock, $.01 par value
per share. Serias of tha Praforred Stock may be created and issued from time to time,
with such designations, preferences. conversion rights, cumulative, refative, participating,
optional or other rights, mcluding voting rights. qualifications. hmitations ur regtrictions
thereof as shall be stated and expressed in the resclution or resolutions providing for the
craation and immdwmwiesnfpmhnwsmmgsadomw by the Board of
Rirectors pursuant to the authority in this paragraph given.

The foregeing amendment wag adopted, pursvant to the Florida Business
Corporation Act, by all of the Directors and all of the Shargholders of the Common Stock
of tha Corporation, which shares consenting and voted represaented 2 majority of the total
issuad and outstanding capital stock of the Comoration entitied to vote, pursuant 1o
written congent dated Decembey 1, 1997, Therefore, the numbear of votes cast by the
Sharsholders of the Corporation for the amerximent to the Corporation’s Articles of
Incorporation was sufficient for approval.

IN WITNESS WHEREQF, the undersigned, being the President of this
Caorporation, has executed these Asticles of Amendment as of February 2, 1997.

AMERICAN ASSOCIATION OF PROFESSIONAL
ATHLETES, INC.

Ny /Y ?m _
Mark Bogen, fief Executive Officer
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