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The existence of the corporetion will commence on the datz of filing thess Astictes of

Incorporation.

Tha pusposes for which this 6orporat!on Is organized axe:
I. To engage in every business aspect; and
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2. To transact any or all lawful business for which a corporation may be inco
under the Floriés Geneeal Corporation Act. | L
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The maximum number of shares that the corporstion Is guﬂmrlzed o ismio and have
outstanding at any time is 1,000 thases of common stock having a one doltar ($1 .00) psr valuc \
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The consideration to be paid for each share mfly be paid in whole or in part in cash or other
property, tangible or intangible, or in labor or services actually performed for the corporation,
with a value equal to the par value of the stock. The authorized shares of the corporation shall
be noncumulstive, voting common stock. The holdet;s of the common stock of this corporation
shall have all the rights and duties provided in the Articles of Incorporation, Bylaws and the

corporete laws of Florida.

Each sharcholder, upon the sale for cash of any unissued stock (whether or not presenily
authorized and including treasury shares) of the same kind, class, or serics as ¢hat which he
already holds, shall have the right (subject to adjustment to avoid the issus of fractional shares)
to purchase his pro-rata share of that stock af the price at which it is offered to others. This
right shall be deemed waived by any holder who does not exercise it and pay for the stock
preempted within thirty d2ys of his seceipt of a notice in writing from the corporation inviting
him to enercice the right.

Thare shall b2 no transfer, sals, encumbance of conveyance of any share or stock of this
corporation unless the holder of said share or stock provides the corporation with the first
opporiunity to purchase said share or atock of the corporation at the book valie 6f gt kias o7
stock a8 determined by the last accounting immediatcly before ths sale. ‘The corporation shall

have fifteen (13) days from the date it receives the sharehiolder®s wristen offer of sale to purchase
said stock.
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The name of the corporation’s initial agent is JACQUELINE R. HERNANDEZ-
VALDES, P.A. and the street address of the corporation’s initial registered office where agent
is to be found is 1401 BRICKELI, AVENUE, SUITE 650, MIAMI, FLORIDA 33131,

The corporation shall initizlly have § director. The number of directors may be increased
from time to time, 2s provided in the Bylaws. The name of the Initial director is Homero

Meruelo,

The power to adopt, alter, asmend, or repeal bylaws ghall be vested in the board of

direciors.

The corporation reserves the right to antend, alter, change, or repeal any provision in
these Articles of Incorporation in the manner prescribed by law, and all rights conferred on
sliarchioldets &re subjeci 10 i3 reseivallon. Tuese Amilles may be auicnded privr o Ui
issuance of shares of the corporation by the unanimous spproval or consent of the board of
directors. Thereafter, every amendment shall be appmvéd by the board of directors, proposed
by them to the shareholders, and approved at shareholders' meeting by the holders of a majority

of the shares cntitled to vots on the matier or in such other manner a8 may be provided by law.
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The corporeation shalt indemnify any officer or director, or any former officer or director,
to the full extent permitted by law.
IN WITNESS WHEREOF, the undersigned incorporator has executed these Articles of

Incorporation on thaq?_zu?ay of December, 1996.

Jecqueline X, Hémandez-Valdes

STATE OF FLORIDA:
COUNTY OF DADE :
BEFORE ME, the undersignied authority personally appearcd Jacqueline R, Herpandez-

Valdes of Jacqueline R. Hernandez-Valdes, P.A., to me well known to be the person described
in and who executed and subscribed to the foregoing Articles of Incorporation and who freely
and voluntarily acknowledged before me that on this@d day of December, 1996, he cxecuted
and subscribed to the aforesaid Articles of Incorporation for the uses and purposes set forth
thereln,

IN WITNESS WHEREDF, 1 have hereunto set my hend and affixed my official seal a

Miami, Dade County, Statz of Florida, thls

My commiazion sxnirea:
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Pursuant to Chapter 607, Florida Statutes, the following is submitted:
That "TROPICAL APARTMENTS INVESTMENT GROUP, INC." desiring to organize

under the laws of the State of Florida with its initial registercd office, as indicated in the Article

of Incorporation, has named, as agent to accept service of process within the state; Gonzalo R.

Dorta, P.A. 1401 Brickell Avenus, Suite 630, Miami, Florida 33131,

Having been named to mccept service of process for “TROPICAL APARTMENTS
INVESTMENT GROUP, INC. * a the place designated in this acknowledgement, I agree to

&ct in that capacity and to comply with the provisions of the Florids General Corporation Act

relative 20 keeping open the registered office,

JACQUELINE R. HERNANDEZ-VALDES, P .
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BY: Ex 8

Regl.y!mdﬁgcm L N

STATE OF FLORIDA; mo 5y
COUNTY OF DADE : | o=
o 2

IN WITNESS WHEREOF, the foregoing acknowledgemcnt and statemient ofShe

designated registered ogent instrument was executed and acknowledged before me this _mny

of Dacerater, 1996. yea

PA
TNCTARY PU Public,
\ ON NO.
! W‘:—?.‘f:",f.‘f‘%‘m Ty, SECTA0E State of Florida st Lorge

My commitsion expires:
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