Mr. W. L. “Bud” Gann
6005 Mountain Lake Drive
Lakeland, Florida 33813
Telephone #941/644-7732
Fax #941/648-2283

December 13, 1996

Florida Department of State 100003 EDBD4B p oy
Division of Corporations 2 ”11’ 95 Dl;JB‘J—-UlS

11/965—
Post Office Box 6327 sk ] 22, 50 H&Id&‘ 513
Tallahassee, FL 32314 :

RE: American Outboard Racing Association, Inc.
Greetings:

Enclosed are an orlgmal and a duplicate original of the Articles of Incorporation of the above "

referenced corporation. Please file the original, indicate the filing date on the dupllcate ongmal =
and refurn to me.

Also enclosed is my check covering the fees and charges for the items listed below, as indicd_ted:_-::"

A. Articles Of Incorporation filing fee, $35.00.
B. Certified copy of Articles Of Incorporation, $52.50.

C. Registered Agent Designation Filing Pee, $35 00

your cooperauon

Enclosure




ARTICLES OF INCORPORATION

OF T “o

AMERICAN OUTBOARD RACING ASSOCIATION, INC. & /‘;\ By .{‘9
2,
%’t\

ARTICLE I. NAME

The name of this corporation shall be AMERICAN OUTBOARD RACING
ASSOCIATION, INC..

¢

ARTICLE 1I. COMMENCEMENT & DURATION
The commencement of this corporation’s existence shall be at the time of the filing of
these Articles Of Incorporation by the Florida Department of State This corporation’s duration
shall be perpetual.
ARTICLE ITI. FURPOSE
This corporation is being organized for the purpose of engaging in the transaction of any
and all business activities permitted under the laws of Florida and the United States of America.

ARTICLE 1V, CAPITAL STOCK

This corporation shall have the authority to issue 1,500 par value shares of. common“-'
capital stock. .

ARTICLE V. PREEMPYIVE RIGHTS .
Every shareholder, upon the sale for cash by this corporation of any shares of new capltai
stock of the same kind, class, or series, as that which the sharehoider already holds, shall hav

the preemptive right to purchase a pro rata share thereof (as nearly as may be done withiout the .
issuance of fractional shares) at the price at which such shares are offered to others. '
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ARTICLE V]1. TRANSFER RESTRICTIONS

No shareholder shall have the right to sell, assign, pledge, encumber, transfer, or
otherwise dispose of any shares of the capital stock of this corporation, without first offering
such shares for sale to this corporation at the net asset value thereof. Such offer shall be in
writing, signed by the shareholder, sent by registered or certified mail to this corporation at its
registered office address, and open for acceptance ty this corporation for a period of fifteen days
from the date of mailing. If this corporation fails or refuses, within such period, to make
satisfactory arrangements for the purchase of such shares, the shareholder shall have the right
to dispose of such shares without any further restrictions.

On the death of any shareholder, this corporation shall have the right to purchase any
shares of the capital stock of this corporation owned by the shareholder immediately prior to the
shareholder’s death, on the terms set forth above, and this provision shall be binding upon the
personal representative of the shareholder.

Each stock certificate issued by this corporation shall carry the following legend:
"These Shares Are Held Subject To Certain Transfer Restrictions
Imposed By This Corporation’s Articles Of Incorporation, A Copy
Of Which Is On File At This Corporation’s Principal Office."
ARTICLE VII. INITIAL BOARD OF DIRECTORS
The number of directors on this corpotatior’s Initial Board Of Directors shall be one (1).
The number of directors may be increased or decreased from time to time, as provided in this

corporation’s bylaws, but shall never be less than one (1).

The name and address of the individual who shalt serve as a member of the Initial Board
Of Directors are:

W. L. "Bud” Gann

6005 Mountain Lake Drive
Lakeland, Florida 33813

ARTICLE VIII. INDEMNIFICATION

This corporation shall indemnify any officer, director, employee, or agent, and any
former officer, director, employee, or ageht, to the full extent permitted by law.
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ARTICLE IX. PRINCIPAL OFFICE & INITIAL REGISTERED OFFICE & AGE

The address of this corporation’s principal office and the address of this corporation’s
initial registered office shall be:

220 Lake Miriam Drive, Suite W4
Lakeland, Florida 33813

The name of the individual who shall serve as this corporation’s initial registered agent
at that address is:

W. L. "Bud" Gann

ARTICLE X. INCORPORATOR

The name and address of the.individual who shall serve as this corporation’s incorporator
are:

W. L. "Bud” Gann

6005 Mountain Lake Drive
Lakeland, Florida 33§13

ARTICLE X1. AMENDMENT




State Of Florida
County Of Polk

On S Yo . L7, 1996, W. L. "Bud" Gann, designated above as the individual
who shall serve as the corporation’s initial registered agent and incorporator, who is personally

known to me, or produced a Florida driver’s license as identification, personally appeared before
me at the time of notarization, and, after being given the oath, acknowledged signing these
Articles Of Incorporation Of AMERICAN OUTBOARD RACING ASSOCIATION, INC.

Notary Public
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~ Expires Jul. 30,2000
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