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Mr, W, L "Bud™ G
GH0S Mownmiadn Lake Drive
Lakehmd, Floride 33813
Telephone #941/644-7722
Fux #941/648-228)

December 13, 1996

Florida Department ol State TR P m BT W NS It
Divislon of Corporations =l e = -~
LRELS Pl TR AT E T3

Post Office Box 6327
Tnllahassee, ¥l 32314

RE:  American Quiboard Racing Associntion, Inc,

Greelings:

Enclosed are an original and a duplicate original of the Articles of Incorporation of the above
referenced corporation. Please file the original, indicate the filing date on the duplicate original,

and return to me.

Also enclosed is my check covering the fees and charges for the items listed below, as indicated:
A.  Articles OF lncorporation filing fee, $35.00. _
B. Certified copy of Articles Of Incorporation, $52.50.
C.  Registered Agent Designation Filing Fee, $35.00,

If the corporation name requested is not available, please call me immediately. Thank you for
your cooperation,
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ARTICLES OF INCORPORATION
OF
AMERICAN OUTBOARD RACING ASSOCIATION, INC.
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The name of this corporation shall be AMERICAN OUTBOARD RACING
ASSOCIATION, INC..

RTICLE [

The commencement of this corporation’s existence shall be at the time of the filing of
these Articles OF Incorporation by the Florida Department of State ‘This corporation’s duration

shall be perpetual,

[\ F

This corporation is being organized for the purpose of engaging in the transaction of any
and all business activities permitted under the laws of Florida and the United States of America.

ARTICLE 1V, CAPITAL STOCK

This corporation shall have the authority to issue 1,500 par value shares of common
capital stock.

ARTICLE V. PREEMPTIVE RIGHTS

Every shareholder, upon the sale for cash by this corporation of any shares of new capital
stock of the same kind, class, or series, as that which the shareholder already holds, shall have
the preemptive right to purchase a pro rata share thereof (as nearly as may be done without the
issuance of fractional shares) at the price at which such shares are offered to others.
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ARTICLE_YI_ TRANSFER RESTRICTIONS

No sharcholder shall have the right 1o sell, asslgn, pledge, encumber, transfer, or
otherwise dispose of any shares of the capitul stoek of thls corporntion, without first offering
such shares Tor sale o this corporation at the net usset value thercol,  Such offer shall b in
writhig, signed by the shureholder, sent by registered or certifled mnll to this corporation at Its
registered oftlee nddress, nnd open for aceeptance by this corporation for a period of fifteen days
from the dute off malling, 11 this corporation fuils or refuses, within such perlod, 1o make
sutisfuctory nrrangements for the purchase of such shares, the shircholder shall have the right
to dispose of such shares without nay further restrictlons.

On the death of any shareholder, this corporation shall have the right to purchase any

shares ol the eapltal stock of this corporation owned by the shareholder immedintely prior to the
sharcholder's death, on the terms set forth above, and this provision shall be binding upon the

personal representative of the shareholder,
Each stock certificate issued by this corporation shall carry the following legend:

“These Shares Are Held Subjeet To Certain Transfer Restrictions
Imposed By This Corporation's Articles Of Incorporation, A Copy
Of Which Is On File At This Corporation’s Principal Office,"

RTICLE Vil, INITIAL_BOARD DIRE

The number of directors on this corporatior's Initial Board Of Directors shall be one (1).
The number of directors may be increased or decreased from time to time, as provided i this
corporation’s bylaws, but shall never be less than one (1).

The name and address of the individual who shall serve as 2 member of the Initial Board
Of Directors are:

W. L. "Bud" Gann
6005 Mountain Lake Drive
Lakeland, Florida 33813

ARTICLE VIil, INDEMNIFICATION

This corporation shall indemnify any officer, director, employee, or agent, and any
former officer, director, employee, or ageht, to the full extent permitted hy law,
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ARTICTE 1X. PRINCIPAL OFFICE & INIUAL REGISTERED OFFICE & AGENT:

‘Ihe address of this corporation’s principal offlee and the address of this corporation’s
Inftinl registered office shall be:

220 Lake Mickam Drive, Suile W4
Lakelond, Florida 33813

The name of the individual who ghatl serve ns this corporation’s [nital reglstered agent
at that address is:

W. L. "Bud" Gann
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The name and address of the individual who shall serve as this corporation's incorporator
are:

W, L. "Bud" Gann
6005 Mountain Lake Drive
Lakeland, Florida 33813

ARTICLE XI. AMENDMENT

This corporation reserves the right to amend or repeal any provisions in these Articles
Of Incorporation, or any amendments hereto. Any rights conferred upon the shareholders shall
be subject to this reservation,

“Bud " Gann,~Incorporator

I hereby accept my designation as resident agent and agree to serve as the resident agent
of AMERICAN OUTBOARD RACING ASSOCIATION, INC.. I hereby state that I am
familiar with and accept the duties and responsibilities as registered agent for AMERICAN
OUTBOARD RACING ASSOCIATION, INC..

% Gan eglslcred Agent
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State OF Florlda
County OF Polk

On __D_@_.: L, 1996, WL, "Bud” Gann, designated above os the lndividual
who shall serve as the corporation’s initinl registered agent and jucorporator, who is personally
known to me, or produced a Florldu driver’s Heense as Identlfication, personally appeared belore
me at the tme of noweizguion, wd, afier being eiven the onth, scknowledged signing these
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