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ARTICLES OF INCORPORATIORF™S ! "1 o
sECREIARLL Vel aRIDA
TRLLAHASSEE
OF

BERKLEY DEVELOPMENT CORPORATION

The undersigned incorporator(s), for the purpose of forming a corporation under the
Florida Business Corporation Act, hereby adopt(s) the following Articles of Incorporation.

ARTICLE | NAME
The name of the corporation shall be Berkley Development Corporation
IP F

The principal placs of business and matling address of this corporation shall be
2500 Del Prado Blvd, Cape Coral, Fi. 33904,

ARTICLE Il CAPITAL STOCK

The aggregate number of shares which the corporation shall have authority to issue
is SEVEN THOUSAND F IVE HUNDRED (7,500) SHARES, consisting of one class only
designated as "common stock," with a par value of One Dollar ($1.00) per share..

The Stock of the Corporation shall be restricted as to transfer as follows,;

The existing shareholders shall have first option and the corporation shal
have second option to purchase shares of the corporation. No sharaholder,
or guardian, agent, executor or personal representative of g shareholder
shall have the right to sell, assign, pladge, encumber, transfer, or otherwise
dispose of any of the shares of the corporation without first offering them for
sa'e or transfer to the remaining shareholders at the Average Net Asset
Value (ANAV), it being the intention to give them a preference in the
purchase or transfer of such shares, Any attempted sale, assignment,
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to be not less than one year from the date of sale, unless otherwise agreed
to by the parties to the sale. Unless the offer of sale ig accepted by any or
all of the other stockhoiders within fifteen (1 5) days thereafter, they shall be

f purchasi

The Average Net Assat Value shall be based on books and records prepared by
a licensed accountant ang determined as follows:

(A) If the offer to sell Is proffered within the first threa months of any fiscal
year, the Average Net Asset Value shall be the Net Book Value of the outstanding
and issued Capital Stock as refiected on the books and records of the corporation
for the immediately preceding fiscal year.

(B) If the offer to saj| is proffared at any other time, the Average Net Assel
Value shall be determineg by calculating the Net Book Value of the outstanding and
1ssued Capital § @ books and records of the corporation for

hs immediateiy preceding the date of notice of offer to sell. The
Average Net Asset Value shiall be the average of said six monthly Net Book Values,

And which restriction shall be imprinted upan the stock certificates issued by the
corporation, as follows: “These shares are held subject to certain transfer
restrictions imposed by the articles of incorporation of the Corporation. A

copy of such articles is on file at the principal office of the corporation”,

T v_! TER DD

The name and address of the initial registered agent is Robert D. Gerrero and his
address is 2500 Del Prade Blvd, Cape Coral, FL 33904, and the designated agent by his
signature hereon, does herzby accept the appointment as registered agent pursuant to the
provisions of Section 607.034, Florida Statutes,

ARTICLE Y INCORPORATOR

The number of the directors constituting the Initial Board of Directors of the
corperation is one, and thereafter the number of directors shall be such number as s fixed
from time to time by the by-laws.

The name and strgel address of the incorporator to these Articies of Incorporation
's Robert D. Gerrero at 2500 Del Prado Bivd., Cape Coral, FL. 33904
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ARTICLE VI PERIOD OF EXISTENCE
The period of its axistenca is perpetual.

ICLE

The purpose or purposes for which this corperation is organized is to angage in any
lawful activities within the purposes for which a corporation may be organized under the
Flarida Business Corporation Law (Chapter 607 of the Florida Statutes).

The undersigned has(have) axecuted these Articles of Incorporation this ___ day
of December, 19086,

Robert D. Gerrerg”
Incorporator and
Registered Agent

STATE OF FLORIDA
COUNTY OF LEE

| HEREBY CERTIFY that on this day personally appeared before me, an officer
duly authorized to administer oaths and take acknowledgments, Robert D, Gerrero,
w0 is personally known to me or who has produced as
identification and who did 7ot take an oath.

IN WITNESS WHEREOF, | gve hereunto set my hand and affixed my official

day of December, 1956,

_émh/ RLLLA AL oI
My commussion expirss; Notary Public /
Printed Name

seal at said County and $tate this

¥/ 3
o » '-‘l(*_ CHRISTINE 4 PATYERSON

R o My Commissian CC410302
‘k% W Expires Nov. 07, 1908
Bonged by HA)
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e opet® B00-422.1585




