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Corporate Records Bureau - (ow NI
Division of Corporations e
Department of State 0 )
409 E. Gaines Street -
‘Tallahassee, FL 32399 -

Re:  Gracewood Managerm  Company =

Gentlemen:

Enclosed herewith please v lie o " wud e ». copy of the Articles of Incorporation

of the above-captioned corpors “ogenur with *Y am’s check, payable to your order, in
the amount ot §122.50, represe ang the fo < ond fees:
Filing Fee 535.93
Certified Copy (1) 52.5
Registered Agent ¢ b 35.00
TOTAL $122.50

Plcase certify and return the copy to my office.

Thank you for your attention and cooperation in this regard.

Sincerely yours.
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ARTICLES OF INCORPORATION
of
DM JEMENT COMP'A

The name of the proposed corporation shall be GRACEWOOD

MANAGEMENT COMPANY.
ARTICLE 1l

The general nature of the business to be transacted by the corporation shalt be
providing management services; to buy, sell, own, lease, rent or sublease buildings, parts
of buildings, homes, manufacturing plants, hotels, motels and other types of improved
property; to buy and sell, and otherwise acquire and dispose of, either for its own
account or as agent for another, services and tangible or intangible personal property of
every nature and description; to buy and sell, and otherwise acquire and dispose of,
either for its own account or as agent for another, real estate of every nature and
description; to construct buildings and otherwise improve real estate and dedicate streets
and other thoroughfares therein; to employ such persons, firms or corporations as may

be reasonably necessary to assist in the business of the corporation; and to otherwise

engage in any activity or business permitted under the Jaws of the United States and of

the State of Florida. The corporation shall also have the power to issue bonds,
debentures or obligations for any lawful purpose of the corporation and to secure the
same by encumbering any or all of its property and to sell or otherwise dispose of any
or all of such bonds, debentures or obligations, all in such manner and upon such terms

as the directors may deem proper; and to lend and advance money or give credit to such




persons and on such terms as the director aay deem expedient, and in particular to
customers and others doing business with the corporation and to give guarantce or
become surety for any persons; to assist in the organization, development, financing and

refinancing of other worthy business enterprises herctofore or herealter carried on by any

corporation, copartnership, individual or individuals; to hold, vote and exercise all of the

rights of holders and owners of such stock of other corporations and to delegate to any
of its officers the power to hold,vote and exercise all the powers of any corporation, the
stock of which shall be owned or controlled by this corporation, except as prohibited by
law: to act as agent, broker or factor in any lawful business for any party or parties; an
to adopt and prescribe Bylaws, rules and regulations appropriate for the transaction of
the business of this corporation ,either by the terms of this charter, by law in express
terms, or by implication, and to amend the same; and to do all and everything necessary,
suitable, convenient or proper for the accomplishment of any of the purposes or the
auainment of any of the objects herein enumerated, or incidental to the powers herein
named, or which shall at any time appear conducive or expedient for the protection or
benefit of the corporation; with all the powers now or hereafter conferred by the laws
of the State of Florida,

The foregoing clauses shall be construed both as objects and powers; and it is
hereby expressty provided that the foregoing enumeration of specific powers shall not be
held to limit or restrict in any manner the powers of this corporation which shall include

ali powers granted to corporations under the laws of the State of Florida.




ARTICLE 11}

The amount of capital stock authorized for the corporation is a maximum of Ten
Thousand (10,000) shares of common stock having a par value of One Dollar ($1.00) per
share and which shall be issued as fully paid and nonassessable. The stock of this
corporation shall be so assigned, issued and transferred only in accordance with such
Bylaws as the corporation shall from time to time make, change or alter with a lien
reserved in favor of the corporation upon all of its capital stock for any indebtedness
which may at any time be due by the holder of the same unto the company.,

ARTICLE IV

This corporation shall have a perpetual existence unless sooner dissolved
according to law,

ARTICLE V

The address of the principal office of the corporation is 1626 - 90th Avenue, Vero
Beach, Florida 32966 and the mailing address is 1626 - 90th Avenue, Vero Beach,
Florida 32966.

ARTICLE VI
The street address of the initial registered office of this corporation is 1626 - 90th

Avenue, Vero Beach, Florida 32966, and the name of the initial registered agent of this

corporation at that address is JOEN M. LUTHER.

ARTICLE VII
This corporation shall have one {2) directors initially. The number of directors

may either be increased or diminished from time to time by the Bylaws but shall never




be less than one (1), The names and addresses of the initial directors of this corporation
are as follows:

NAME ADDRESS

Johin M. Luther 1626 - 90th Avenue
Vero Beach, FL. 32966

Danforth K. Richardson 1626 - 90th Avenue
Vero Beach, FL 32966

ARTICI, 1
The name and street address of the subscriber of this certificate of Articles of
Incorporation and (he number of shares of stock which he agrees to take are as follows:

NAME ADDRESS NUMBER OF SHARES

John M. Luther 1626 - 90th Avenue 500 shares
Vero Beach, FL 32966

ARTICLE IX
Every shareholder, upon the sale for cash of any new stock of the corporation of
the same kind, class or series, as to that which such shareholder already holds, shail have
the right to purchase the shareholder's prorata share thereof (as nearly as may be done
without issuance of a fractional share) at the price at which it is offered to others.
ARTICLE X
In furtherance, and not in limitation, of the powers conferred by the Laws of the
State of Florida, the Board of Directors is expressly authorized:
To make and alter the Bylaws of this corporation;

To fix the amount to be reserved as working capital over and above the paid-in

capital stock of this corporation;




To fix the amount to be reserved as working capital over and above the paid-in
capital stock of this corporation;

To borrow money for the use of the corporation and to authorize and cause to be
executed mortgages and liens upon the real and personal property of this corporation;

If the Bylaws so provide, to designate two or more of its number to constitute an
Executive Committee, which Committee shall, for the time being, as provided in said
resolution or Bylaws of this corporation, have and exercise any or all of the powers of
the Board of Directors in the management of the business and affairs of the corporation
and have power to authorize the seal of this corporation to be affixed to all ravrs which
may require it.

This corporation may in its Bylaws confer power upon its directors in addition to
the foregoing and in addition to the powers and authorities conferred upon thein by
statute.

ARTICLE X1

In case of loss or destruction of a certificate of stock, no new certificates shall be
issued in lieu thereof, except upon satisfactory proof to the Board of Directors of such
loss or destruction and upon the giving of satisfactory security by bond or otherwise
against loss to the corporation. Any such new certificate shail be plainly marked as
“duplicate” upon its face.

ARTICLE XII
No contract or other transaction between the corporation and any other

corporation shall be affected or invalidated by the fact that any one or more of the




directors of this corporation is or are stockholders in, or is a director or officer, or are
directors or officers of, such other corporation, and any director or directors individually
or jointly may be a part or parties to, or may be interested in, any contract ot transaction
of this corporation, or in which this corporation is interested, and no contract, act or
transaction of this corporation with any person or persons, firm or corporation, shall be
affected or invalidated by the fact that any director or directors of this corporation is a
party or are parties to, or interested in, such contract, act or transaction, or in any way

connected with such person nr persons, firm or corporation.

ARTICLE_XIIt

The corporation or the stockholders may include in their agreement between
themselves the following as valid matters of agreement:

A.  Any limitations or restraint upon the transferability, alienation or
assignment of stock:

B. Any limitation or restraint upon the encumbrance or pledge of stock;

C. Any agreements conferring preemptive rights of purchase upon
stockholders as conditions precedent to the sale of any stock;

D. Management agreements, solicitation agreements or other employment
agreements with persons who may or may not be stockholders; and

E. Any and all such other agreement as may be reasonably necessary in the
ownership, conduct or furtherance of the business of the corporation and to implement

the said agreement by Bylaws of the corporation.




ARTICLE X1V

The corporation reserves the right to amend, alter, change or repeal any provision
contained in this Certificate of Articles of Incorporation in the manner now or hereafter
prescribed by applicable provision of law, and all rights and powers conferred herein
upon stockholders, directors and officers are subject to this reserved power.

IN WITNESS WHEREOF, the undersigned, being the original subscriber to the
capital stock hereinabove named, for the purpose of forming a corporation to do business
within and without the State of Florida, and in pursuance of Florida law, does hereby
make, subscribe, acknowledge and file this certificate, declaring and certifying the facts
herein stated are true and does hereby agree to take the number of shares of stock

hereinbefore set forth and stated, and accordingly has set her hand and seal at Vero

Beach, Indian River County, Florida, this _ﬁg_ day Of\-bﬂ , 1996.

m. (SEAL)
Jobn M. Luther

STATE OF FLORIDA
COUNTY OF INDIAN RIVER
s Y/ 4
BE IT REMEMBERED, that on this_* day of 0 clnarf | 1996,

personally appeared before me, a Notary Public of the State of Fiorida, JOHN M.

M
LUTHER, who has produced @U-’/l’k f Jg as identification or who is personally known

by me to be party to the foregoing certificate of Articles of Incorporation, and acknowl-

edged the said certificate to be her act and deed and that the facts therein stated are truly




set forth for the purposes of becoming a corporation under the laws of the State of
Florida.

IN WITNESS WHEREOF, I have hercunto set my hand and seal at Vcro Beach,

Indian River County, Florida, on this the day and year WOW \74:

Nulary Publé
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ACCEPTANCE OF DESIGNATION OF REGISTERED AGENT

The undersigned hereby accepts the designation of registered agent on behalf of

GRACEWOOD MANAGEMENT COMPANY.
) 72

JoA M. Luther

g€ WY 6- 33056




