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November 4, 1996

Sccretary of State

Corporate Division SO a R EE —— D
Post Office Box 6327 11/ b_,:gb--[]lggq__gga
Tallahassee, Florida 32314 ““” (0,00 ¥ex4$70,00

Re: TEAM 50, INC.

Decar Sir:
I am enclosing an original and a copy of Articles of Incorporation for the above-named

corporation, In addition, a check in the amount of $70.00 is enclosed for the filing of same

Please file the original of the enclosed Articles of Incorporation and return a stamped copy to the

undersigned.

Sincerely yours,
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ARTICLES OF INCORPORATION
Oor

TEAM 50, INC.

The undersigned, acting as incorporator under the provisions of Florida Stalutes, Chapter 607, adopts

the following Articles of Incorporation.

ARTICLE]

Nome & Address

The name of this Corporation shall be:

TEAM 50, INC.

The place of busincss shall be located at:

2148 Sadler Road, Suite 150
Amelin Jsland, Florida 32034

ARTICLE Il
Term of Existence

The duration of this Corporation is to be perpetual,

ARTICLEIII

Purpose
The Corporation may engage in any activily or business permitied under the laws of the United Stales

ol America and of this State,

ARTICLE IV

Stock Clousc
The aggregate number of shares of stock which this Corporation shall have authority to issuc shall be

500 sharcs of common stock, each with a par valug of $1,00,




ARTICLEV
Qwners

This corporntion shall initinlly have two dircctors.  Tho number of dircctors may be increased or
docrensed by an approjrrinte amendment 1o the Bylaws of the Corporation. The names nnd mailing nddresses off

thie initial board of directors are as lollows:

Bobby Joncs Edward L. Jones
2148 Sndler Road, Suile 150 2148 Sadler Road, Suile 150
Amclin 1sland, Florida 32034 Amclia Island, Florida 32034

ARTICLE VI
Incorporator

The name nnd address af the person signing these Articles is:

Bobby Jones
2148 Sadler Road, Suite 150
Amclia Island, Florida 52034

ARTICLE VIi
Informal Sharcholder Action

Any action of the Sharcholders may be taken without a mecting if consent in writing, setting forth the
action so taken, shall be signed by the holders of outstanding stock having not less than the minimum number
of votes that would be nocessary to authorizc or 1ake such action at o mecting at which all shares entitled to vole
thereon were present and voled. Nolice of any such action so taken shall be given within ten (10) days of the date
of such action to those Sharcholders entitled to vote thereon who did nol give their written consent,

ARTICLE Vil
Stock Transfer Agreements

If all, or any, of the Sharcholders or Subscribers to the stock of the Corporation shall enter into any
agrecment between themselves or with the Corporalion or third persons, abridging, limiting, restricling or
changing the rights or interest of any onc or more of the Sharcholders or Subscribers to scll, assign, transfer,
morigage, pledge, hypotheeate or transfer on the books of the Corporation, any and all of the stocks of the
corporation held by them, and if 7 copy of the agreement is filed with the Corporation, all cedificates of shares,
subjcct to such agreement or restriction, shall have a reference thereto endorsed thereon by an officer of the
Corporation and such stock shall not thercafier be transferred on the books of the Corporation cxcept in
accordance with the terms and pravisions of the agreement. [f the agreement so provides, the certificates of stock

shall be registered so that shares standing in the name of any person as pledgee, trustee or other fiduciary may




be voled, in person or by proxy, and withoul prool of authority,

ARTICLE 1X

Eundamental Changes
The alfirmative vole of holders of fifty-onc percent (51%4) of the outstanding shares of all classes off
stock cnltitled to vole shall be necessary for the following corporate aclion;
(0) Amendment, alteration, change or repenl of any provision of the Articles of Incorporalion;
{b) Reorganizalion, merger or consolidalion of the Corporation;
(c) Salc, leasc or exchange of the major portion of the property or assets of the corporation;

(d) Dissolution of the Corporation.

ARTICLE X
inspection of Books

Ench Sharcholder shall have the unqualified right and privilege 10 examine all corporate books, records

and correspondence.  This privilege ol examination is conditioncd by the provision that the Sharcholder agrecs

to indermify the Corporation for losscs suffered by improper disclosure of information obtained in the course

of such inspection. The Sharcholder may not delegate the right of inspection.

ARTICLE XI

ng-Term Eippl i

‘The Sharcholders may suthorize the Corporation to enter into employment contracts with any cxecutive
officer for periods longer than onc (1) year, and any
Charter or By-Law provision for annual clection shall be without prejudice 1o the contract rights, if any, of the

cxccutive officer under such contracts.

ARTICLE XII

Sharcholder Reliance on Corporate Records
A Sharcholder shall not be liable for dividends illcgally declared, distributions illegally made to

Sharcholders or any other action taken in reliance in good feith upon financial statements of the Corporation




represcitod to bine 1o be correet by the President of the Corporalion or the officer having charge of the books of
account, or certified by an independent or certified nccountant to clearly reflect the finnncial condition of the
Cotporation, nor shall he be liable i in good faith in determining the amount available for dividends or

distribution lic considers the assels to be of ample value.

ARTICLE XIIl

E ¢ Rip

Ench sharcholder of this corporation shall hove the first right to purchase shares (and sccuritics
convertible into shares) of any class, kind or scrics of slock in this corporntion that may from time to time be
issucd (whether or not presenily nuthorized), including shares from the teeasury ol this corporation, in the ratio
that the number of shares be holds al the time so issue bears o Uie tolal number of shares outstending, exclusive
of treasury shares, This right shall be decmed waived by any sharcholder who does not exercise it and pay for
the shares precmpled within thirty (30) days of receipt of nolice from the corporation, Upon the death of o
sharcholder, cach surviving sharcholder shall have the first right to purchiase his portion of sharcs at market value

then determined at his death,

ARTICLE X1V
n wenl of Anticl

This corporation reserves the right lo amend or repeal any provisions contnined in these Articles of
Incorporation, or any amendment hereto, and ony right conferred upon the sharcholders is subject to this

rescrvalion,
IN WITNESS WHEREQF, the undersigned, being the Incorporator of this Corporation, cxceulces these
Articles of Incorporation and certifics Lo the truth of the facts herein stated, this November 4, 1996,

i %‘%\)ﬁ/&/
Bdbiby J oncﬂy




STATE OF FLORIDA
COUNTY OF NASSAU

BEFORE ME, the undersipned nuthority, personally appeared Bobby Jones who being personally known
to nic 1o be the person who exocuted the foregoing Articles of Incorporation, and who ncknowledpe to and before

me that she excculed such instrument.
IN WITNESS WHEREQF, I have hercunto set my hand and scal this November 4, 1996,

/5&_.-. Lo /(4. Q,}‘K-...r_t..,,

Nolary Public
My commission Expircs:

. Brunda 0. Bthvers
=} MY COMMISSION # OC5126810 EXPIRES

February 28, 2000
DOHOED THAL TRCPY 2ADN IKIUIANCE, IKC,




CERTIFICATE DESIGNATING AGENT
UPON WIIOM PROCESS MAY BE SERVED

In pursunnce of Scction 48.091 and Scclion 607.034(3), Florida Statutes, the following is submilted in

compliance wilh snid seclions:

TEAM 50, INC. desiring to organize under the laws of the Statc of Florida with its principal officc as

indicated in the Articles of Incompaorntion, at Nassnu County, Floridn, has named Arthur 1. Jocobs, Esquire ns its
registered npent lo accepl service of process within this siate, who is lecated at the following registered office;

Arthur . Jacobs, Esquire
40] Centre Strecl, Second Floor
Fernandina Bench, Floridn 32034

ACKNOWLEDGMENT AND ACCEPTANCE

Having been named as the registered agent for e above corporation for the purpose of aceepling service
of process al the registered ofTice designated in this cerlificnte, 1 hereby nceept such appointment and agree to

act in such capacily. | agree to comply with the provisions of said section relative to keeping open the registered

olTice.
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