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ARTICLES OF INCORPORANI'ION
or
SEDASTIAN LAKES DEVLELOPMENT CORP.
The undersigned, belng of lagal age and compeotant to contract,
for tho purposo of organizing a corporatlon pursuant to the laws of

tho Statae of Florida, doos hearaby adopt tho folleowing Artlcles of
Incorporation, and doos heraby agroe and certify as follows:

ABRTICLE I
NAME AND PRINCIPAL ADDRESS
The nama of this corporation shall be SEBASTIAN LAKES

DEVELOPMENT, CORP., whose principal office shall be located at
986 Douglas Avenue, Suite 100, Altamonte Springs, Florlda 32714,

BRTICLE II
CORPORATE_EXISTENCE

Thls Corporation shall commence ocorporate existence upon

filing with the Secretary of State for the State of Florida and
shall have pearpetual existence unless soocner dissolved in
accordance with the law,

ARTICLE III
FURPOSES AND GENERAL POWERS

The general purposes of this Corporation shall be the
transaction of any and all lawful business, This Corporation ghall
have all of the powers enumerated in the Florida General
Corporation Act, as the same now exists and as hereafter amended,
and all such other powers as are permitted by applicable law,
including, without 1limitation and only by illustration, the
following:

(a}) To have a corporate seal, which may be altered at
pleasure, and to use the same by causing it, or a facsimile
thereof, to be impressed, affixed, or in any other manner
reproduced,

(b} To purchase, take, receive, lease, or cotherwise acquire,
own, hold, improve, use and otherwise deal in and with real or
personal property or any interest therein, wherever situated.
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(a¢) To woll, convay, mortgaga, pladgo, ocranto a soourlty
interost in, lanse, axchangao, transfor and othorwlsa dispogo of all
or any part of its proporty and nsaots.

(d}) To lend monoy to, and use lts crodit to amsist its
officors and omployocas.

(e) To purchase or otherwlso acquire leotters of intant,
concesslons, llcansos, invontions, rights and privilegoes, subjeact
to royalty or othorwise, and whothar exclusiva, nonoxclueive, or
limited, or any part interest in any of the foragoing, whether In
tho United States or in any othar part of the world; to sell, let,
or othorwiso grant any patent rights, concesslons, liconsas,
inventlons, rights or privileges or any interost in any thoreof; to
registor any patent or patants for any inventlon or inventions, or
obtaln excluslve or othor privileges in respect of the same, in any
part of the world, and to apply for, axercisa, use or otherwisa
deal with any patent rights, concessions, monopelias, or other
rights or privileges either in the United states or in any other
part of tho world; to manufacture and produce, and trade and deal
{n all machinery, plant, articles, appliances, and othor thingys
capable of belng manufactured, produced or traded in by virtue of
or in connection with any such letters patent, concessions,
licenses, inventions, rights, or privileges as aforesaid.

(f) To purchase, take, receive, subscribe for, or otherwise
acquire, own, hold, vote, use, employ, sall, mortgage, laend,
pledge, or otherwise dispose of, and otherwise use and deal in and
with, shares or other interest in, or obligations of, other
domestic or foreign corporations, associations, partnerships or
individuals, or direct or indirect obligations of the United States
or of any other government, state, territory, governmental
district, or municipality or of any instrumentality thereof.

(g) To aid in any manner any corperation, stock company,
association, trust, trustee, government or governmental entity, or
other person or entity whatsoever, whose stock, bonds, or other
obligations or securities of any kind or character are held or are
in any manner guaranteed by it, and to do any other acts or things
for the preservation, protection or improvement or enhancement of
the value of any property or rights or interests in property of any
kind or character owned or held by it, and to do any acts or
things, or refrain from doing any acts or things designed for any
such purpose.

{h) To make contracts and guarantees and incur liabilities,
borrow money at such rates of interest as the Corporation may
determine, issue its notes, bonds, and other obligations, and




socura any of ite obllgatlions by mortgage or pledge of all or any
of ita proparty, franchises, and incomo.

(1) "To anter Into, make, rocelve aspignmants of, grant
asgignmonts of, and parform contraots of ovory nature and kind for
any lawful purposc,

(J) 'To lend monay tor its corporate purpuses, Invest and
reinvost its funds, and take and hold roanl and personal proparty as
gecurity for tho paymont of funds so loancd or investad.

(k) To conduct its business, carry on ite oporations, and
have offices und axercise the powers grantod by the Florida General
Corporation Act or by other applicable law withiln or without tha
State of Florida.

(1) To elect or appoint officers and agonts and define their
duties and fix thelr compensation,

(m) To make and alter bylaws, not inconsistant with its
articles of incorporation or with the laws of tha State of Florida,
for the administration and regulation of its affairs.

{(n) To promote, by all proper and legltimate agencies and
means, education and educational institutions generally, and any
and all charitable, religious, scientific and educational
movements, purposes or causes; to make gifts and donations for the
public welfare or for charitable, religious, scientific or
educational purposes.

(0) To dedicate to the public or to any governmental entity
or other entity whatsoever for any public or other purpose any of
its real or personal property or any interest therein.

(p) To transact any lawful business which its Board of
Directors shall find will be in aid of governmental policy.

(q) To pay pensions and establish and carry out pension
plans, profit sharing plans, stock bonus plans, retirement plans,
benefit plans stock option plans, and other incentive and
compensation plans for any or all of its directors, officers, and
employees and for any or all of the directors, officers, and
employees of its subsidiaries,

(r) To provide insurance for its benefit on the life of any
of its directors, officers, or employees, or on the life of any
shareholder for the purpose of acquiring at his death shares of its
stock owned by the shareholder or by the spouse or children of the
shareholder.




(s} To bo a promoter, incorporator, genoral partnor, limited
partner, mombor, associate, or managor of any corporation,
partnorship, limited partnership, joint ventura, trust, or othor
ontarprisa.

{t) To have and exorcise all powers necessary or convenlent
to offact is genaral purposa.

ABTICLE IV
CAPITAL STOCK
1, Numbar and Class of Shares Authorized; Par Value.

The capital stock authorized, the par value thereof, and the
class of such stock shall ba as follows:

Number OF Par Value Class

Shares Authorized = Per Share = Of Stock

7,500 $ 1.00 Common

The consideration for all of the above stock shall be payable
in cash, property (tangible and intangible), labor or services in

lieu of cash; at a just valuation to be fixed by the Board of
Directoras of the Corporation.

2. Yoting Rights.

The Common Stock shall possess and exercise exclusive voting
rights and at all meetings of the shareholders, each record holder
of such stock shall be entitled to one vote for each share held.
Shareholders helding Common Stock shall have no cumulative voting
rights in any election of directors of the Corporation.

3. Ho Preemptive Rights.

No shareholder of the Corporation shall have the right, upon
the sale for cash or otherwise, of any new stock of the Corporation
or of any stock of the Corporation held by it in its treasury or
otherwise, of the same or any other kind, class or series as that
which he already holds, to purchase his pro rata or any other share
of such stock at the same price at which it is offered to others or
any other price.
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Tho initlial rogistered office of this Corporation shall bo
loocated at 986 Douglas Aveonuo, Suite 100, Altamonto Springs,
Florida 327144, and the initial roglstored agont of the COrporut?on
at that addross shall be THOMAS 8. RECICAR., The Corporatlon may
changoe its rogistered agent or the locatlon of its registered
office, or both, from timo to time without amendmont of thesa

Articlos of Incorporation.
ARTICLE VI
INITIAL BOARD OF DIRECTORS
This Corporation shall have two (2) director(s) initially.
The number of directors may be elther increased or diminished from

tima to time as provided in the bylaws. The name and street
address of the initial director(s) of this Corporation is(are):

C. Ralph Cochran 2072 Meadowlane Avenue
Melbourne, Florida 32904

Michael Renfreo 1301 W. Eau Gallie Blvd, Ste 938
Melbourne, Florida 32935

Directors may be removed with or without cause.
ARTICLE VII
ANCORPORATOR(S)

The name and street address of the person signing these
Articles of Incorporation is:

Thomas 8. Recicar 986 Douglas Avenue, Suilte 100
Altamonte Springs, Florida 32714

ARTICLE VIIT
BYLAWS

Except as otherwise provided by law, the power to adopt,
alter, amend or repeal the bylaws shall be vested in the Board of

Directors.




ARTICLE IX

Y i m

In addition to any and all rights and dutios under applionble
law, the Corporatlion shall indamnlfy and hold harmloes all of its
directors, officers, omployocos and agonts, and former diroectors,
officers, aemploycos and agonts from and agoinst all liabilities and
obligations, including attorneys’ faos, incurred in connoction with
any actions taken or failed to be taken by said dirogtors,
officers, employees and agants in their capacity as such excapt for
willful misconduct or gross negligenca.

ARTICLE X
CONFLICTS OF INTEREST

No contract or other transactlon botwaen this Corporation and
any other corporation, and no act of this Corporation, shall in any
way be affected or Invallidated by the fact that any of the
Directors of this Corporation are pecunlarily or otherwise
interested in, or are the directors or officers of, such other
corporation. Any Director individually, or any firm of which any
Director may be a membar, may be a party to, or may ba pecuniarily
or otherwise interested in any contract or transaction of this
Corporation, provided that the fact that he or such firm is so
interested shall be disclosed or shall have been known to the Board
of Directors or a majority thereof, and any Director of this
Corporation who is also a director or an officer of such other
corporation, or who is so interested may be counted in deteérmining
the existence of a quorum at any meeting of the Board of Directors
of this Corporation which shall authorize any such contract or
transaction with like force and effect as if he were not such a
director or officer of such other corporation, or not so

interested.
ARTICLE XTI
LIMITED LIABILITY OF SHARFHOLDERS

The private property of the shareholders shall not be subject
to payment of the Corporation‘’s debts to any extent.

ARTICLE XII
AMENDMENT

This Corporation reserves the right to amend or repeal any
provisions contained in these Articles of Incorporation, or any
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amendmant horeto, and any right conforred upon tho sharcholders is
subjoot to this roworvation.

m D

HEARINGS AND CAPTIONS

Tha headings or oaptions of thaso varlous articles arae
insarted for cenvenlenco and none of them shall hava any force or
affect, and thao interpretation of the varlous articvles shall not be
influenced by any of sald hoadings or captions.

IN WITNESS WHEREOF, the undersigned, baing the incorporator
hereinbefora named, for the purpose of forming a corporation under
the laws of the State of Florida, horeby makes and files these
Articles of Incorporation declaring and cortifying that tha facts
stated herein are true and hereby subscribes thereto and hereunto
s.22 4is hand and seal this ¢££§§5 day of October, 1996,

{SEAL)
THOMAS §. RECIC

STATE OF FLORIDA

COUNTY OF SEMINOLE zx

———

day of October, 1996, by THOMAS S. RECICAR, who did not take an
oath and who (check one) is personally known to me, (I produced a
driver’s license (issued’by a state of the United States within the
last five (5) years) as identification, or [J produced other
identification, to wit: .

The foregoing instrument was acknowledged before me this 42

Print Name: Patricia R. Paul
Notary Public, State of Florida
My Commission Expires: 2/7/99
Commission Number: ¢C 437533

L] ]

PATR!CIA R PAUL
NOTARY PUBLIC STATE OF FLORIDA
COMMISSION NO. CC437333
MY COMMISSION EXP. FIB. 7,1999




CERTIFICATE DESIGNATING PLACE OF DUSINESS FOR THE
SERVICE OF PROCESS WITHIN FLORIDA AND REGISTERED
AGENT UPON WHOM PROCESS MAY DE SERVED

In complionce with Scotion 48.091, Florida Statutes, the
following is aubmittod:

SEDASTIAN LAKES DEVELOPMENT, CORP., dosiring to organiza asm a
corporatlion under tho laws of the State of Florida wilith its
raglstered office at 986 Douglas Avenua, Suite 100, Altamonta
Springs, Florilda 32714, has named and designated THOMAS S. RECICAR
as its Reglstered Agent to accept service of proocess within the
State of Florida.

ACKNOWLEDGMENT

Having boen named to accept service of process for the above
named corporation, at the place designated in this Certificate, I
hereby agree to act in this capacity, and I further agree to comply
with the provisions of all statues relating to the property and
complete performance of my duties as Registered Agent.

Dated this Jézﬁf?day of October, 1996.

f o

CMAS S. RECICAR
Registered Agent
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