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TRANSMITTAL LETTER

DEPARTMENT OF STATE
NDIVISION OF CORPORATIONS
MO.BOX 6327
TALLAHASSEE, FL. 32314

SUBJECT: IMPECUNIOUS COMPANIES, INC.

ENCLOSED PLEASE FIND AN ORIGINAL AND ONE(1) COPY OF THE
ARTICLES OF INCORPORATION FOR THE ABOVE CORPORATION AND
CHECK IN THE AMOUNT OF $122.50.

FROM: RAYMOND O. WORDEN
P.O.BOX 549
4565 FORSYTH ST
BAGDAD, FL. 32530

p.erowN OCT 2 & 1996




ARTICLES OF INCORPORATION
OF
IMPECUNIOUS COMPANIES, INC,

WE THE UNDERSIGNED, FOR THE PURPOSE OF FORMING A CORPORATION IFOR
PROFLT UNDER THE LAWS QF FLORIDA, HEREBY AROIT THE FOLLOWING ARTICLES OF
INCURPORATION:

ARTICLE | - NAME
[IE NAME OF THE CORPORATION 18:

IMPECUNIOUS COMPANIES, INC

ARTICLE 11 - NATURE OF BUSINESS

FHE NATURE OF BUSINESS ACTIVITY SHALL BE TO ENGAGE IN ANY ACTIVITY OR
(HUSINESS PERMITTED UNDER THE LAWS OF THE UNITED STATES AND THE STATE OF
FLORIDA,

(O CONTRACT DEBTS AND BORROW MONLY, [SSUE AND SELL OR PLEDGE BONDS,
DENENTURES, NOTES AND OTHER EVIDENCE OF INDEBTEDNESS, AND EXECUTE SUCH
MORTGAGES, TRANSFER OF CORPORATE PROPERTY, OR OTHER INSTRUMENTS TO SECURE
FHIEE PAYMENT OF CORPORATE INDEBTEDNESS AS REQUIRED.

TO PURCHAS) THE CORPORATE ASSETS OF ANY OTHER CORFORATION AND ENGAGE IN
THE SAME ORR OTHER CHARTER OF BUSINESS,

TO ENDORSE, PURCHASE, HOLD, SELL, TRANSFER, MORTGAGE, PLEDGE OR OTHERWISE
ACQUIRE OR DISPOSE OF THE SHARES OF THE CAPITAL STOCK OF, OR ANY BONDS,
SECURITIES, OR OTHER EVIDENCES OF INDEBTEDNESS CREATED BY ANY OTHER
CORPORATION OF TIIE STATE OF FLORIDA OR ANY OTHER STATE OR GOVERNMENT,
AND WHILE OWNER OF SUCH STOCK, TO EXERCISE ALL RIGHTS, POWERS OF OWNERSHIP,
INCLUDING THE RIGHT TO VOTE SUCH STOCK.

TO BECOME GUARANTOR OR SURETY FOR ANY OTHER PERSON. FIRM OR CORPORATION
FOR ANY PURPOSE OR TRANSACTION WHATSCEVER.

TO MAKE GIFTS OF ITS PROPERTY OR CASH, EITHER TO CHARITABLE CRGANIZATIONS
OR OTHERWISE, WHEN DEEMED IN THE INTEREST OF THE COMPANY.

TO ADOPT SUCH PENSION, PROFIT SHARING, STOCK SHARING, STOCK OPTIONS, AND
DEFERRED COMPENSATION PLANS FOR THE OFFICERS, EMPLOYEES, DIRECTORS AND
OTHERS AS THE DIRECTORS MAY DEEM TO BE IN THE INTEREST OF THE COMPANY,

TO ENJOY ALL OF THE POWERS NOW OR HEREAFTER CONFERRED UPON CORPORATIONS
BY THE STATUTES OF LAWS OF THE STATE OF FLORIDA.

IHE FOREGOING SHALL BE CONSTRUED AS BOTH OBJECTS AND POWERS. THE
ENUMERATION OF SPECIFIC POWERS AND PURPOSE OF THIS CORPORATION.




ARTICLES OF INCORPORATION
0¥
IMPPECUNIQUS COMPPANIES, INC.

(CONTINUED)
ARTICLE I - CAPITAL STOCK

FHE- MAXIMUM NUMBER OF STHARES OF STOCK WHICIH THIS CORPORATION IS
AVTHORIZED TO HAVE QUTSTANDING AT ANY ONIE TIME IS THIR'TY THOUSANI (30,014)
SUARES OF NO PAR COMMON STQCK.

ARTICLE IV - INI'TIAL CAPITAL

FHIEE AMOUNT OF CAPITAL WITH WHIC!H TH) CORPORATION WILL BEGIN BUSINESS IS
FIVE TUNDRED (8560.00) DOLLARS,

ARTICLE V- TERM
FHIS CORPORATION SHALL HAVE PERPETUAL EXISTENCE.
ARTICLE VI - ADDRESS

FHE POST OFFICE ADDRESS OF THE PRINCIPAL OFFICE OF TH18 CORPORATION IN T1E
COUNTY OF SANTA ROSA, STATE OF FLORIDA IS;
1.0, BOX 549
4565 FORSYTH 8T.
BAGDAD, FL. 32530

THE BOARD OF DIRECTORS MAY FROM TIME TO TIME MOVE THE OFFICE TO ANY OTHER
PLACL IN FLORIDA.

ARTICLE Y1l - DIRECTORS

THIS CORPORATION SHALL HAVE ONE DIRECTORS INITIALLY, THE NUMBER MAY BE
INCREASED OR DIMINISHED FROM TIME TO TIME BY THE BY-LAWS, BUT SHALL NEVER BE
LESS THAN ONE.

ARTICLE VIl - INITIAL DIRECTORS

THE NAME AND POST OFFICE ADDRESSES OF THE MEMBERS OF THE FIRST BOARD OF
DIRECTORS OF THE CORPORATION ARE:

RAYMOND C. WORDEN 4565 FORSYTH ST. BAGDAD, FL. 32530




ARTICLES OF INCORIFORATION
OF
IMPECUNIOUS COMPANIES, INC,

(CONTINULLD}

ARTICLE IX - SUDSCRIBERY
FHE NAMES AND FOST OFFICE ADDRESSES OF THE SUBSCIUBERS OF THESE ARTICLES
AL

RAYMOND O. WORDEN 1565 FORSYTH 8T, BAGDAD, FL, 32530
ARTICLE X - AMENDMENT

FIIS CORPORATION RESERVES THE RIGET TO AMEND OR REPEAL ANY PROVISION
CONTAINED IN THESE ARTICLES OF INCORFORATION, AND ANY RIGHT CONFERRED UPON
THE STOCKHOLDERS 1S SUBJECT TO THIS RESERVATION.

THE INUTIAL BY-LAWS OF T111S CORPORATION SHALL BE ADOPTED BY THLE DIRECTORS,
FHIEE BY -LAWS MAY BE AMENDED FROM TIMI TO TIME BY EITHER THE STOCKHOLDERS
OR THE DIRECTORS, BUT THE DIRECTORS MAY NOT ALTER OR AMEND ANY BY-LAWS
ADOPTEDR BY THE STOCKHOLDERS,

ARTICLE XI - INDEMNITY OF OFFICERS AND DIRECTORS

THE CORPORATION SHALL INDEMNIFY ANY DIRECTOR, OFFICER OR EMPLOYEE, OR
FORMER DIRECTOR, OR EMILOYEE OF THE CORPORATION, OR ANY PERSON WHO MAY
HAVE SERVED AT I'T'S REQUEST AS A DIRECTOR, OFFICER, OR EMPLOYEE OF ANOTHER
CORPORATION IN WHICH IT OWNS SHARES OF CAPITAL STOCK OR OF WHICHIT IS
CREDITOR, AGAINST EXPENSES ACTUALLY AND NECESSARILY BY HIM IN CONNECTION
WITH THE DEFENSE OF ANY ACTION, SUIT OR PROCEEDING IN WHICH HE IS MADE A
PARTY BY REASON OF BEING OR HAVING BEEN SUCH DIRECTOR, OFFICER, OR
EMPLOYEE, EXCEPT IN THE RELATION TO MATTERS AS TO WHICH HE SHALL BE
ADJUDGED IN THE PERFORMANCE OF HIS DUTY. THE CORPORATION MAY ALSO
REIMBURSE TO ANY DIRECTOR, OFFICER, OR EMPLOYEE TO REASONABLE COST OF
SETTLEMENT OF ANY SUCH ACTION, SUIT, OR PROCEEDING, IF IT WILL NOT BE INVOLVED
IN THE MATTER [N CONTROVERSY, WHETHER OR NOT A QUORUM THAT WAS TO THE
INTEREST OF THE CORPORATION THAT SUCH SETTLEMENT BE MADE AND THAT SUCH
DIRECTOR, OFFICER OR EMPLOYEE WAS NOT GUILTY OF NEGLIGENCE OR MISCONDUCT.
SUCH RIGHTS OR INDEMNIFICATION AND REIMBURSEMENT SHALL NOT BE DEEMED
ENCLUSIVE OR ANY OTHER RIGHTS TO WHICH SUCH DIRECTORS, OFFICERS, OR
EMPLOYEES MAY BE ENTITLED UNDER ANY BY-LAWS AGREEMENT, VOTE OF
SHAREHOLDERS, OR OTHERWISE.




ARTICLES OF INCORPORATION
OF
IMPECUNIOUS COMPANIES, INC,

{CONTINUED)

ARTICLE X1

FLHS CORPORATION SHALL M A CLOSE HELD CORPORATION. THE STOCK OWNERSHI
OF SAID CORPORATION SHALL BE LIMITED TO THE ORIGINAL SUBSCRIBERS SUBJECT TO
FHE PROVISIONS OF ARTICLE X1 OF THESE ARTICLES.

ARTICLE X1l

THIS BUY SELL ARRANGEMENT IS AGREED TO BY ALL SUBSCRIBERS OF THIS
CORPORATION AND SHALL 8E BDINDING TO THE OWNERS, THEIR ESTATES, HEIRS,
ASSIGNEES, THE §TOCKS SHALL REMAIN IN THE NAME OF THE CRIGINAL OWNER FOR
FHE EXISTENCE OF THIE CORPORATION, UNLESS THE SAID STOCKHOLDER SHALL
FHROUGHT HIS ELECTION DETERMINE A NEED OR REASON TO SELL. IN SUCH EVENT THE
STOCKHOLDER SHALL, IN WRITING, NOTIFY ALL STOCK HOLDERS AND DIRECTORS AT
FHEEIR LAST KNOWN ADDRESS, BY REGISTERED RETURN RECEIPT MAIL, OF HIS DESIRE OR
INTENT 10O SELL. A COPY OF SAID NOTICE SHALL BE MAILED TO THE CORPORATION AT
118 LISTED ADDRESS IN THE SAME MANNER,

UIPON RECEIPT OF TEIS NOTICE THE STOCKHOLDERS SHALL HAVE A PERIOD OF 30
DAYS, FROM DATE OF LAST RECEIVED DATE AS REFLECTED ON THE RETURN MAIL
DELIVERY RECEIPT, IN WHICH TO PRESENT TO THE REQUESTING STOCKHOLDER A
CURRENT FINANCIAL STATEMENT REFLECTING THE NET BOOK VALUE OF TIIE SHARES
OWNED BY ‘THE REQUESTING STOCKHOLDER AND A PROPOSAL TC PURCHASE
SAID STOCK. EITHER BY THE CORPORATION OR A REGISTERED STOCKHOLDER IN THE
CORPORATION. UPON APPROVAL BY THE REQUESTING STOCKHOLDER AND THE
CORPORATION A CONTRACT SHALL BE PRESENTED TO THE BOARD OF DIRECTORS FOR
THEIR APPROVAL.

IF AGREEMENT IS NOT REACHED WITHIN THIRTY DAYS OF THE DATE OF
PRESENTATION, THE REQUESTING STOCKHOLDER IS RELEASED TO QFFER THE STOCK
FOR SELL. UPON RECEIPT OF A VALID OFFER THE REQUESTING STOCKHOLDER SHALL
NOTIFY THE CORPORATION, OFFICERS, AND STOCKHOLDERS IN WRITING AS DEFINED iN
PARAGRAPH ONE (1) ABOVE, THIS NOTICE MUST CONTAIN (1) THE NAME AND ADDRESS
OF TIE PROPOSED PURCHASER (2) THE INTENDED SELLING PRICE AND TERMS OF SELL. (3)
A REQUEST FOR RELEASE FROM TH1S AGREEMENT, THE CORPORATION AND
STOCKHOLDERS SHALL THEN HAVE THIRTY (30} DAYS IN WHICH TO MATCH SAID OFFER.
IN THE EVENT THE CORPORATION OR STOCKHOLDERS ARE UNABLE TO DO SO THE STOCK
SlIALL BE RELEASED FOR SELL TO QUTSIDER, IF SELL IS AGREED TO BY ALL
STOCKHOLDERS, THERE SHALL BE A RELEASE SIGNED BY EACH AND SAID ACTION SHALL
BE REFERRED TO THE BOARD OF DIRECTORS AND SO RECORDED ON THE MINUTES OF

THE CORPCRATION.




ARTICLES OF INCORFORATION
or
IMPECUNIOUS COMPANIES, INC,

{CONTINUED)

IN WITNESS WHERLOF, WE AV MADIE AND SUBSCRIBED TO TIHESE ARTICLES
O] INCORPORA TION THIS THE 37 E€9¢ DAY OF OCTOBER, 1996 n.d. .

GPagene . L0 14 03opt

RAYMOND O, WORDIEN,

STATE OF FLORIDA
COUNTY OF ESCAMBIA

PHERENRY CERTIEY ON THIS DAY BEFORE ME, A NOTARY PUBLIC DULY AUTHORIZED TO
FAKE ACKNOWLERDGMENTS, PERSONALLY APPEARED RAYMOND O, WORDEN ANIY
AUCKNOWLEDGED BEFORE ME THAT THEY SUBSCRIBED TO THESE ARTICLES OF
INCORPORATION,

WITNESS MY HAND AND SEAL THISA-57& DAY OF OCTOBER , 1996 n.d..

%«w 7 .w[
T/NBTARY PUBLIC

MY COMMISSION EXPIRES 4~24/~ %4

g v

P ARON RZED
,f"" £) MY COMMISSION J 0G 361071
EXPIRES: Api 24, 1098 I
TS/ Doraied Thru Moty Publc Lnderwiters




CHROTFICA TE DESIGNATING PLACE OF BUSINESS O DOMICILE FOIRR
SERVICT OF PROCESS WITHIN THIS STATE, NAMING AQENT UPON WHOM
FROCESS MAY BE SERVED.

IN PURSUANCE OF CHAPTER 48,091, FLORIDA STATUTES, THE
FOLLOWING 15 SUBMITTED, IN COMPLIANCE WITH SAID ACT:

FIRST THAT IMPECURIQUS COMPANIES, INC. DESIRING TO

ORGANIZE UNDER THE LAWS OF THE STATE OF FLORIDA WITHITS

PRINCIPAL OFFICE, AS INDICATED IN THE ARTICLES OF
INCORPORATION AT CUTY OF BAGDAD, COUNTY OF SANTA ROSA,
STATE OF FLORIDA, HAS NAMED RAYMOND O, SYORDEN LOCATED AT
4505 FORSY TH STRELT., CITY OF BAGDAD, COUNTY OF SANTA ROSA,
STATE OF FLORIDA, AS IT°S AGENT TO ACCLPT SERVICE OF PROCESS
WITIIN THIS STATE.

ACKNOWLEDGMENT: HAVING BEEN NAMED TO ACCEPT SERVICE OF
PROCESS FOR THE ABOVE STATED CORPORATION, AT PLACE
DESIGNATED IN THIS CERTIFICATE, | HEREBY ACCEPT TO ACT IN

NS CAPACITY. AND AGREE TO COMPLY WITH THE PROVISION OF
SAID ACT RELATIVE TO KEEPING OPEN SAID OFFICE.

Cotaiymtril O, a)au/e,L

RESIBENT AGENT
RAYMOND O. WORDEN




