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ARTICLES OF AMENDMENT
TO THE ARTICLES OF INCORPORATION
oF
PLC COVE, INC.

Pursuant to Section 607:1003 and 607.1006 of the Florida
Businegs Corporation Act, the Articles of Incorporation of PLC
COVE, INC. (the "Corporation"), are hereby amended according to
these Articles of Amendment:

FIRST: The name of the Corporation is PLC COVE, INC.

SECOND: Article II of the Articles of Incorporation is
amended in its entirety to read as follows:

"Article JII

The Corporation‘s business and purpose shall consist solely of
being the sole general partner of KENDALL COVE, LTD, a Florida
limited partnership {the "Partnership"). In accordance with its
regponsibilities as the sole general partner of the Partnership,
the Corporation may engage in any or all lawful businesses and
activities permitted under the laws of the State of Florida and the
United States which are incidental or reasonably related to its
obligations as the sole general partner of the Partnership.

Notwithstanding the foregoing or any other provision of these
Articles, and any provision of law that otherwise so empowers the
Corporation, and so long as any obligations of the Partnership or
the Corporation in favor of the Federal National Mortgage
Association, a United States governmental agency (the *Lender")
remain outstanding and not paid in full, the Corporation shall not,
without the written consent of the Lender, do any of the following:

A. engage in any business or activity except as permitted by
this Article, permit the Partnership to engage in any
business or activity other than as set forth in its
Limited Partnership Agreement of the Partnership (the
"Partnership Agreement") or amend the Partnership
Agreement to change the purpose of the Partnership;

incur any indebtedness or assume or guaranty any
indebtedness of any other entity, other than the mortgage
given by the Partnership to the Lender and indebtedness




permitted therein (including without limitatjon any
crosg-collateralized indebtedness) and normg] trade
accounts payable in the ordinary course of busjpess;

C. dissolve or liquidate in whole or in part;

D. consolidate or merge with or into any other entity or
convey or transfer or lease ite propexty and asgets
gubstantially as an entirety to any entity;

E. institute proceedings to be adjudicated bankruypt or
insolvent, or consent to the institution of bankruptcy or
insolvency proceedings against the Corporation, or file
a petition seeking or consenting to reorganization or
relief under any applicable federal, state, foreign or
other law relating to bankruptcy, or consent to the
appointment of a receiver, liquidator, assignee, ¢rustee .
sequestrator (or other similar official) Gf ¢he
Corporation or for a substantial part of the prgoperty of
the Corporation, or make any assignment for the bpenefit
of creditors, or admit in writing its inability to pay
its debts generally as they become due, or gzke any
corporate action in furtherance of any such action; or

F. amend this Article II of these Artjcles of
Incorporation.™"

THIRD: The foregoing amendment was adopted by yritten
consent of the sghareholders and directors of the Corperation,
constituting a sufficient number of votes for the amendment to be
approved in accordance with Sections €07.0821 and €07.0704 of the
Florida Statutes, on January _J/& , 1997.

IN WITNESS WHEREOF, the wundersigned President of the
Corporation has executed this instrument this /£ day of january,

1997.
st / _/%55/631;7
v . President o
C Cove, Inc.
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