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ARTICLES OF INCORPORATION

OF
VENTURE VALUE VACATIONS, INC.

The undorsignod subscribor to thosa Articles of Incorporation is a natural parson
compotent to contract and hereby form a Corporation for profit under Chaptor 607 of
the Florida Statutes,

ARTICLE 1 - NAME

The name of the Corporation is VENTURE VALUE VACATIONS, INC,,
{hereinafter, "Corporation"}.

ARTICLE 2 - PURPOSE OF CORPORATION

The Corporation shall engape In any activity or business permitted under the
laws of the United Statas and of the State of Florida.

ARTICLE 3 - PRINCIPAL OFFICE

The address of the principal office of this Corporation is 1500 Northwest 48
Street, Suite 402, Fort Lauderdale, Florida 33309 and the mailing address is the same,

ARTICLE 4 - INCORPORATOR
The name and street address of tha incorporator of this Corporation is:
Elsie Sanchez
343 Almeria Avenue
Coral Gables, Florida 33134

ARTICLE 5 - OFFICERS

The officers of the Corporation shall be:

President: Jerry A. Watson
Vice-President: Joseph F. Ewart
Secretary: Dennis R. Shine
Treasurer: Dennis R. Shine

whose addresses shall be the same as the principal office of the Corporation.
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ABTICLE G - DIRECTOR(S)
The Director(s) of tho Corporation shall bo:

Jorry Watson
Josoph F. Ewart
Dennis R, Shina

whoso addresses shall be the same as the principal office of the Corporation.

ARTICLE 7 - CORPORATE CAPITALIZATION

7.1 The maximum number of shares that this Corporation is authorized to
have outstanding at any time is ONE MILLION (1,000,000) shares of common stock,
each share having the par value of ONE CENT ({5.01).

7.2 No holder of shares of stock of any class shall have any preemptive right
to subscribe to or purchase any additional shares of any class, or any bonds or
convertible securities of any nature; provided, howevaer, that the Board of Director|(s}
may, in authorizing the issuance of shares of stock of any class, confer any
preemptive right that the Board of Director{s) may deem advisable in connection with
such issuance.

7.3 The Board of Director(s) of the Corporation may authorize the issuance
from time to time of shares of its stock of any class, whether now or hereafter
authorized, or securities convertible into shares of its stock of any class, whether now
or hereafter authorized, for such consideration as the Board of Director{s} may deem
advisable, subject to such restrictions or limitations, if any, as may be set forth in the
bylaws of the Corporation.

7.4  The Board of Director(s) of the Corporation may, by Restated Articlas of
Incorporation, classify or reclassify any unissued stock from time to time by setting
or changing the preferences, conversions or other rights, voting powers, restrictions,
limitations as to dividends, qualifications, or term or conditions of redemption of the
stock.
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CLEB-S

All of the sharos of stock of this Corporation may ba subjoct to a Shareholders’
Rostrictivo Agrocoment containing numaerous restrictlons on tho rights of shareholdors
of tho Corporatlion and transforability of tho sharos of stock of the Corporation. A
copy ol tha Sharoholdors’ Restrictive Agreomant, If any, Is on flla at tho principal

offlco of tho Corporation.

ARTICLE 9 - POWERS OF CORPORATION

The Corporation shall have the same powars as an individual to do all things
necessary or canvenient to carry out its business and affairs, subject to any limitations
or restrictions imposed by applicable law or thesa Artlcles of Incorporation.

ARTICLE 10 - TERM OF EXISTENCE

This Corporation shall have perpetual existence.

ARTICLE 11 - REGISTERED OWNER(S)

The Corporation, to the extent permitted by law, shall be entitled to treat the
person in whose name any share or right is registered on the books of the Corporation
as the owner thereto, for all purposes, and except as may be agreed in writing by the
Corporation, the Corporation shall not be bound to recognize any equitable or other
claim to, or interest in, such share or right on the part of any other person, whether
or not the Corporation shall have notice thereof,
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ARTICLE 12 - REGISTERED OFFICE AND REGISTERED AGENT

The initial addross of roglstored oflico of this Corporation Is AmariLawyor®
Charterod, locatod ot 343 Almuria Avenuo, Coral Gablos, Florida 33134, Tho name
and address of tho rogistored agont of this Corporation Is Amoril.awyor® Chartoroed,
343 Almeorla Avonue, Coral Gables, Florida 33134,

CLE 13 - BYLAWS

The Board of Directoris} of the Corporation shall have power, without the
assont or vote of the sharaholders, to make, alter, amend or repea! the Bylaws of the
Corporation, but the afflrmativa vote of a number of Diractors equal to a majority of
the number who would constitute a full Board of Director{s} at the time of such action
shall be necassary to take any action for the making, alteration, amendment or repeal

of the Bylaws,

ARTICLE 14 - EFFECTIVE DATE

These Articles of Incorporation shall be effective immediately upon approval of
the Secretary of State, State of Florida.

ARTICLE 15 - AMENDMENT

The Corporation reserves the right to amend, alter, change or repeal any
provision contained in these Articles of Incorporation, or in any amendment hereto, or
to add any provision to these Articles of Incorporation or to any amendment hereto,
in any manner now or hereafter prescribed or permitted by the provisions of any
applicable statute of the State of Florida, and all rights conferred upon shareholders
in these Articles of Incorporation or any amendment hereto are granted subject to this
reservation.

ARTICLE 16 - INDEMNIFICATION

The Corporation shall indemnify a director or officer of the Corporation who was . .
wholly successful, on the merits or otherwise, in the defense of any proceeding to
which the director or officer was a party because the director or officer is or was a
director or cfficer of the Corporation against reasonable attorney fees and expenses
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incurrad by tho director or officor In connectian with the procooding. The Corporation
may indeminily an Indlvidual made a party to o proceeding bocause the individual is or
waos 0 dlroctor, offlcor, omployoe or agent of the Corporation ogainst lHability if
outhorlzed in tho spoci{ic case alter detormination, In tho monner roquiroed by tho board
of dircctars, thot Indemnification of tho diroctor, officor, employee or agent, as tho
case may bo, s permissiblo in the circumstancos bocause tho director, officer,
omployoe or agont has met tho standard of conduct sot forth by tho board of
diroctora., Tho indomnlfication and advancoment aof attorney foos and oxponsos for
diractors, officers, omployeces and agonts of the Corporation shall apply when such
parsans are serving at the Corporation’s requost while a director, officor, omployoe or
agont of the Corporation, as tho cosa may be, as a diroctor, officor, partner, trustes,
employee or agent of another foreign or domostic Corporation, partnership, jeint
venturg, trust, omployoo bonefit plan or othor enterprise, whethar or not for profit, as
well as in their official copacity with the Corperation. The Corporation also may pay
for or reimburse the reasonable attorney feos and expensas incurred by a director,
officar, amployee or agent of the Corporation who Is a party to a proceading in
advonco of final disposition of the proceeding. The Corporation also may purchase
and maintain insurance on baehalf of an individual arising from the individual’s status
as a director, officer, employee or agent of the Corporation, whether or not tha
Carporation would have power to indemnify the individual against the same liability
under the law. All references in these Articles of Incorporation are deemad to include
any amendment or successor thereto, Nothing contained in \hase Articles of
Incorporation shall limit or preclude the exercise of any right relating to indemnification
or advance of attorney fees and expenses to any person who Is or was a diractor,
officer, employee or agent of the Corporation ar the ability of the Corporation
otherwise to indemnify or advance expenses to any such person by contract or in any
other manner, [f any ward, clause or sentence of the foregoing provisions regarding
indemnification or advancement of the attorney fees or expenses shall be held invalid
as contrary to law or public policy, it shall be severable and the provisions remaining
shall not be otherwise affected. All references in these Articles of Incorporation to
“director”, "officer", "employee" and "agent" shall include the heirs, estates,
executors, administrators and personal representatives of such persons.
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IN WITNESS WHEREOF, | have hareunto sot my hond and seal, acknowledgod
ond filed tho forogoing Articlos of Incorporation under tho lows of the Stato of Florldn,
this LY 8% . ’ E

Elslu(snnéhuz, incokporitar

ACCEPTANCE O GISTERED AGENT DESIGNATEL
ICLES OF INCORPO 0

AmariLawyer® Chartored, having a business office identical with tho registorod
offico of the Corporation namo above, and having beon dosignatod as the Registered
Agontin the abovo ond foroegeing Articlas of Incorporation, is familiar with and accepts
the obligations of tha position of Registered Agent under the applicable provisions of
tha Florida Statutes.

AmeriLawyer® ered

By:
Natalia Ufrere{/ Vice Prasident
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