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Wa raculved your eloeotronically tounumitted duoument. However, bthe;
dogument hae not been fileod ancd neads the following corrections: ?“;l ”
Tha name desiynutod in your document is unuvailable since it is thi&inuu{;
am, or it im not dintinguishuble from tha name of an existing entily’? '’
Sirply adding "of Florida" or "Florida" to the and of an antity npatmw DOES
NOT aonstitute a diffarence. Ploass seleact & haw hame and muke the
substitutlon in all uppreopriate placos, ©One or more words mnay be addod to
make the nume distinguishable from the ovne prasuntly on fila,

When the docunent is resubmitted, pleagse caturn & copy of this leatter to
ansure that your document is propsrly handlad,

1f you have any questiona about tha availability of u particular name,
ploana aall (904) 488-9000.

Pleauu return your documant, along with a copy of this lottaer, within 60
daya or your £iling will bo censiderod abandonad.,

1f you have any questions concarning tha filing of your documoant, plansaa
oall (504) 487-6233, .

. -z
Dana .Calloway (3 FAX Aud. H#: HS6000012744
Dcc?grnQESchiglilt Lattor Number: 256A00042545
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ARTICLEY OF INCOMPONANION
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DAVLH APRRIMENTS COREORNTION L P /.f.~
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In compliance with Lhe requiromantpe of ¥.8. Chapter 607, the 02
undexolgned, bolng & natural person, does hereby act ams an

incorporatoy in adopting and £iling thae £ollowing Avticlen of

Incorporation for the purpo;:o of oxganizing a businann coxpoxation.

ARTICLE I
The name of the corpqration im DAVIE APARTMENTS CORPORATION.
ARTICLE II
This oxi-tonce: off this corporation shall be pexpetual unless
dissolvad according to Florida law. In the event of dissolution of
this corpoxation, all remaining avpoto of the corporation shall be

transferred and dalivered according to Florida law,

‘ARTICLE IIX
The Corporation‘’s business and purpose shall consist solely of
the following:

(1) To acquire the ownership and engage in the
opexation and management of a multifamily residential
real estate project known as lLauderdale Park Apartments
located in Ft. Lauderdale, Florida (the "Property“),
pursuant to and in accordance with these Articles of
Incorporation; and

(1i) To engage in such other lawful activities
permitted to coxporationa by the General Corporation laws

Prepared by: 1
Norman T. Roberta

50 West Mashta Drive, #2

Key Biscayne, FL 33149

FL. Bar Na. 148802
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of the ftato of Plorida as are inecldentnl, neccavary ox
approprinte to the foragoing.

*ARTICLE IV '
The address of the principal office of the Corporation is
/0 bavid Morrow, 3333 Wunt Davie Boulevard, rt, Lauderdale, :
Flordida 33312,

ARTICLE V
The initial mailing address of this corporation shall be:
C/0 David Morrow, 3333 West Davie Boulevard, Ft. Lauderdals,
Florida 33312.

" ARTICLE VI

The maximum number of sharos thio Corporation io authorized to
iosue i 200 Common Shares, 100 Sharea of which shall ba danignated
as Clams A Common Shares and 200 Shares of which shall be
douignatod as Class B Common Shares. All Common Shares shall be
identical with each other in every roppaoct, except that the holders
of the Clana A Common Shares shall have axclusive voting powex upon
all matters, and. in connection therewith shall he entitled to one

vote for each Share of Class A Common Stock.

ARTICLE VII
The corporation shall be managed by a Board of Directors. The
number of Directora, method of election and the method of removal
of Directora shall be ;s proviged i; the By-laws of the

2
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corpoxation. The initiasl hoard of directors shall consist of two
mamborg, The nimos and addromnue of the perdons who will nnrve on
the initial board of diroctors ara:

Yoram Mehr

14 Xaro Streot

Tal~Aviv 670124, Isoraal

Inraul Fait

14 Knro Styeet .
Tal-Aviv 67014, Istaal

ARTICLE VIII
The corpoxation shall have such Officers with such duties an

provided in the By-laws.

ARTICLE IX
The By-lawe of this corporation may ke adopted, altored,

amended oxr repealad by the Directors.

: ARTICLE X
The corporation shall indemnify its directors, officers,

' employees, and agents to the fullest extent permitted by law.

- ARTYCLE XI
The corporation reserves the right to amend or repeal any
provisions contained 3in these Articlas of Incorperation in
accordance with the provisions of the Florida General Corporation

Act.

HELOo0OWIU
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ARTIELE XIX
The initial ntreet address of thae Corporation's roglotorxod
affice in Nerman T. Robortsa, P.A. 50 West Maghta Drive, 8uite 2,
Key Biscayns, Florida 33)49. "Tho initinl registered agent for the

Corporation at that addrews is Horman T. Hoberts, Esquire.

ARTICLE XIIl
Notwithetanding any other provision of these Articlan and any
provision of law that otherwiwe &o empowers the Corporation, the
corporation shall not, without the unanimous consent of the Board
of Diraectoru, do any of the following:

(L) ¥ngage in un¥ businass or activity other than
those set foxth in Article III;

(44) Incur any indebtednesa or assume or guaranty
any indobtoednamo of any othar antity othex than the first
lien mortgage indebtadness £o ke incurred by the
Corporation in favor of a third party institutional
lender, including bhut not limited to, Fiyst Union
.National Baunk of Florida, a national banking association,
or Column Pinancial, Inc., in connaectien with tha
purchase of the Property (the "First Moxtgage") and
normal trade accounts payable in the ordinary coursae of
business;

{1id) Cause the Coxporation to incur any indabtedness
or to assume or guaranty any indebtedness of any other
entity, other than the First Mortgage, indebtedness
permitted thersunder, and normal trade accounts payable
in the ordinaxy course of business; .

{iv) Dissolve or liquidate, in whole or in part;

{v) _ Cause or consent to the dissolution or
liquidation, in whole or in part, of the Corporation;

(vi) Consolidate or merge with or into any othex

entity or convey or transfer or lease ite properxty and
assets substantially as an entirety to any entity; '

HAOION MY
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(vid) Cauge thy Corporation to consolidatu or maxrge
with or liuto any othar ontity ox tov convay or Lrannfor or
leaga its Property and Assets nmibgtantially on an
uontirety to any entity,

(viil) With respect to the Corxporation, institute
proveedingo to he adjudicated bankrupt or lnsolvant, or
consent to the inscitution of hankruptey or inmolvency
proceadings againgt it, or fllu a petition wsuoking o
conuenting to veorganization or velief under any
upplicable fodaral or state luw relating to bunkruptcy,
or consent Lo the appointmunt of a recaiver, liquidator,
assignas, trustea, gequuetrator (or other wsimilar
official) of the corporaticn or a substuntial part of
propezrty of the Corporation, or make any assignment for
the bhanefit of oreditors, or admit in writing its
inability to pay ito dobto genarally ag they bacoma dug,
ortitake ocorporabo action in furthurance of any auch
action; or

(ix) Aimond the Articles of Incorporation or the
Bylaws of the Corporation;

In addition to the foxegeing, the Corporation shall pof,
without the written congsnt of the hulder of the Firat Mortgage so

long as it is outstanding, take any action sot forth in items (i)

through (vii) and item (ix).

ARTICLE XIV
The Corporation chall:

(a) Maintain books and records and bank accounts
gseparate from those of any other pexson;

(b} Maintain itu ageets in much a manner that it is
not costly or difficult to segregate, identify ox
ascertain such assets:

{c) Hold itself out to creditors and the public as
a legal entity geparate and distinet from any other
entity; and

(d) Hold regular Board of Director and etockholder
meetings, as appropriate, to conduct the husiness of the
Coxporation, and observe all other corporate formalities.

i | | HO000O M,
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Tha Corporation uvhull noti

(an) Commingle ito asssto or funds with thone of any
othex purdon; or

{ob) duarantee ox pay the debts ox vblliyations of
uny othex parvon.

ARTICLE XV
Tho numuu and street address of the person pigning thooe
articles of incoxporation iu:
Notman T, Robortu, Bon:

50 Want Mashtn Drive, Sultu 2,
Koy Biocoyhe, Florida 33149,

IN WITNESS WHEREOF, the undexrsigmad incorporator has executod C
these Articlue of Incorporation thiw _Lzéf:, day of ,éhﬁﬁﬂgﬂ&ﬁ:_..

) &

aff T. Rokbercs

1996.
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ACCRITANCE OF 'REQISTERED AULNT

Having boen named to aceopt nurvice of procuna for Davie
Apartmonts Coxporation at tha pluce decignated in the Articlos of
rnecorporation, thu undersigned iv familiar with and acceptn tho

obligations of that position pursuant to F.5, 607.0501(3}.

Roboxts
STATE OF FLORIDA; ,
85 .
COUNTY OF DADE )

Thﬁ ﬁoragoing {instrumont wao acknowledged befora mo thiaﬁﬂ&;

day of , 1996 hy Norman T, Robarts, who is personally
known to me, -

My Commiseion Expires: _ﬂ&#@u ?"‘ﬂ"‘ﬁ
Notary Vdblic, State of Florida

niiet— "
OFFICIAL MOYARY SRAL
SLILARETM & PALMEAN
COMNINGION NUNBER
Ny 3%"“”
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