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ARTICLEY OF INCORPORATION H96 00001 ;,! ?”x

ol ‘ @

POINTI: PELICAN CORPORAMION

In eowpliance with the roquiremantn of ¥.8. Chapter 607, thu

undorsignod, baing a natural pernon, doocs hareby aclk as an
incorporator in adopting and filing the following Articles of

Incoxporutlon for thu purposo of organizing a buainesn corporation.

(=2}

ARTICLY I DG

lllfzi

RAPE:

. G5

ARTICLE 11 %ﬁzc‘ £

This exivtence of this corporation shall be perpatual unless

dinpolved according to Florida law. In the evont of dissolution of
thip corporation, all remaining assets of the corporation shall be
transfarrcd and delivered according to Plorida law.

ARTICLE IIX

The Corporation’s business and purpose shall conaist solely of
the follawing:

(i) To acguira the ownership and engage in the
operation and management of a multifamily residential
real estate project known as Pelican Pointe Apartments
located in unincorporated Broward County, Florida {(the

npyoperty"), pursuant to and in accordance with these
Articles of Incerparation; and

(i) To engage in such other lawful activities
permitted to corporations by the General Corporation laws

Prepared by: Norman T. Roberta 1
50 West Mashta Drive, #2
Fey ?hgg{naéegt 33145
(305 -1
FL. Bar No. 148802 H96 000012743

1e/51 d LI 31604400 IHIdWE 8p:£1 96681-21-d35




H9600001274 %

of the Htato of Florida as sra incidental, nacamsarxy or
appropriato to Lhe forayolng.

ARIICLE TV
The addzresn of Lhe principul office of the Coxporation le
C/0 David Moxxow, 250 Wont Sample Road, Pompane Beach, Florida
32064,

ARTICLE V
The initinl mailing addreop of thig corporation ohall ber
¢/0 David Morrow, 250 West Sample Road, Pompano Beach, Floxida
3364,

' ARTICLE VI

The muximum nunbox of shares this Corporation is authorized to
issue in 200 Common Shaxos, 100 Sharas of which shall be designated
ag Class A Common Shares and 100 Sharas of which oshall be
dapignated as Clagss B Common Shares. All Common Shares sghall be
idantical with each othar in evary respect, except that the holdexs
of the Class A Common Shares shall have exclusive voting power upon
all mattere, and in connection therewith shall be entitled to one

voce for each Share of Clasg A Common Stock,

ARTICLE VII
The corporation ahall be managed by a Board of Directors. The
number of Directora, method of election and the method of removal o
of Directors shall ba as provided in the By-laws of the
* p
H26000012743
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H96000012743

gorporation, The inltial board of directors ahall conuint of two
memboxu. The namos and addrasses of the personn who will goxve on
the initial board of diructors arai

yoran Mehy

14 Raro 8Stxaat

Tel~Aviv 67034, Isras)

1sxacl Feit

14 Karoc 8troeot
Tal-Aviv (7024, Iaraol

ARTICLE VIIIL
Tha corporation shall have such Officers with osuch dutiuo ans
providud in the By~lawn,

3

ARTICLE IX
Tha By-lawa of this corporation may be adopted, altered,

amended or repealed by the Directoxs.

ARTICLE X
The corporation ahall indemnify dits divectors, officers,

employaee, and agents to the fullest axtent permitted by law.

ARTICLE XI
The corporation reserves the right to amand or repeal any
provisions containad in these Articlea of Incorporation din

accordance with the provisiong of the Florida General Corporation
Act.

H96000012743
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H96 000012743
ARTICLE XIT

The inktinl akrany addrann of btho Corporvation’s roginterad

ofificn {8 Norman T. Roborts, P.A, 50 Woot Mashta Driva, 8uite 2,
Kay Biscayne, Florldu 33149, The initial regintoarud agent fox the
Coxporatlon at that address is Norman T. Robaxrtg, Foyudre.

ARTICLE X11IY
Notwithotanding any other provinion of these Articles and any
provision of luw that otherwise wo smpoweru the Corporation, thu
Corporstion shall not, without the unaniwouns congent of the Board
of Directory, do any of tha following:

{4 Engaga in any business or actlvity othar than
those not Eortg in Article III;

{1 Incur any indebtedness or nsaume or guaranty
any indaebtednane of any other entity othex than the first
lien mortgage indebtedness to be incuxred by the
Corpoxatlon in favor of Column Financial, Inc¢., in
connection with the purchase of the Proparty (the “Firat
Mortgage") and normal trade aceounts payable in the
ordinary courge of businees;

(111} Cause the Corporation to incur any indebtadness
or toO assume or guaranty any indebtedness of any other
entity, other than the First Mortgage, indebtedness
parmittad theresunder, and normal trade accountas payable
in the ordinary course of business;

(iv) Dimmolve or ligquidate, in whole or in part;

{v) Cause or consant to the disgolution oxr
liquidation, in whole ox in paxt, of the Corporation;

(vi} Consolidate or merge with or into any other
entity or convey or transfer or lease its property and
assets substantially as an entirety to any entity:

{vii) . Causae the Coxporation to consolidate or merge
with or into any other entity oX to convey or transfer or

leage ite DProperty and assets substantially as an
entirety to any entcity;

H96000012743
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H96 000012743

(vlil) With reapoct to the Corporation, institute
procavdings to Lu adjudicated bankrupt or insoclvent, ox
conuent to the inntitution of bankruptey or inyolvanay
procandiuge nguinst it, or file a paticion ameking er
gonsanting to ruoxganisutlon or reliaf under uny
#pplicable foderal or stata law relating to bankruptoy,
or gohannt to tha appointment of a receiver, liquidator,
naolgnwe, truwtes, soguastruator (or othar oimilns
officinl) of thn corporation or n substantial pavt of
Eropnrty of tha Corporation, or muke any anoignmant for
:he bonefit of creditors, or admit in writing 4dun
inability to puy ito dubts gmmrung an thay bacomo dua,
or take corporatu action in furtherance of any wsuch
action; ox

{ix) Amend the Articles of Incorporation or tha
Byluwy of tha Corporation;

In addition to tha foregoing, the Corporacion ohall pot,
without the written conoent of the holder of the Fixut Mortgage so
long no it io outstanding, take any action set forth in items (4)
through (vii) and item (ix).

ARTICLE XIV
The Corporation eshall:

(a) Maintain books and rocords and bank accounts
Baparate from thooe of any other peraon;

{h) Maintajin its assets in such a manner that it is
not costly or difficult to segregate, identify or
adeértain such assets;

(c) . Hold itgelf out to creditors and tha public ag

a legal entity separate and distinct from any other
entity; and

{d) Hold ragular Board of Director and stockholder
meetings, as appropriate, to conduct the business of the
Corporation, and obsorve all other corporate formalities.
The Corporation shall net:

(aa) Commingle its agwsets or funds with thoss of any
other person; or

H96000012743%
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H96 000012743

(L) Guarantes or pay tha debte or obligations of
any othar parason,

AUTICLE XV
Tho nanee and gtxeat addroass of tha puruon signing theno
artiolen of incorpoxation ia:
Noxman T. Robextw, Esq.
Norman T. Robsrte, P.A,

50 Wont Mashta Lrive, Suitwe 2,
Kay Biscayne, Florida 33149,

IN WITNESS WHEREOF, the underaigned incorporator has exccuted

these Articles of Incorporation thinm , [.2_- day of __M_.

h 7 A~

" NeEman T. Roberts

H96 000012743
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ACCEPIANCE, QI REGIOTERED AGENT Ly o
e - O
| i,
Pelican CorpoTh On ut the placa dusignatad in the mt:inl‘gﬂ_lf#pﬂﬁ,

Incorporation, Lhn undayeigned ia familiar with and m:cupua‘) the

-

Having Beon named Lo agoept nervioe of procasu for

obligationsy of thal ponition pursuant to F.5. 607.0801(3).

.. i

Nbrman 1. Robortp

S8TATE OF I'LORIDA)

83
COUNTY OF DADE )

The; foregoing instrument was acknowledged before me thig Iﬂ‘"‘
! day oﬂé&z&. 1996 by Norman T. Robertos, who in porsonally

known to me.

My Commimsion Expires:; & Eha' WK,A pa_Q\,\_
Natary

public, Btate of Plorida
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