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ARTICLES OF INCORPORATION
oF
BAY POINT MEMBERS GOLF, INC,

The undereigned, auting an incoyporator of n Gorporation undor
the Florida General Corporatien Act, adopts the followlng Articles

of Invorporatlon for such corporation:

ARTICLE I = NAME
The name of thies corporation ip Bay Point Mambers Golf, Inc.

DRIICLE 17 - PURPOSE
This corporation is organized for the purpose of transacting

any and all lawful business.

ARTICLE IIT - CARITAL JTOCK
Thia corporation is authorized to issue one hundrad (100)
shares of One Dollar ($1.00) par value of common stock, which shall

be designated. "Common Sharea”,

ARTICLE IV - INITYIAT. PRINCIPAL QFFICE AND REGISTERED AGENT

‘The street address of the initial principal office of the . = . -
corporation in the State of Florida is 3900 Marriott Drive, Suite

K, Panama City Beach, FL, 32408, and the name of the initial

Fax Audit No. H96000012635




09=10=1996 O3 1aPH FROM  DARROMSREDDIMG 90470352999 1D 19049224001 P03

Fax Audit No, Hps 000012635

roglutored ugont i J, Robert Hughos, whose addross 1s 220 MoKenzio
Avoenue, Panama Clty, ™, 32401,

DRUIQLE.Y = DOARD _OF RIRKHCIORY X
\ The corporation alall have throe (3) divestorw. The number of
directors may ba alther lnoreansed or diminished from time to tima
by the Bylaws, but szhall never be less than one (1), The namao and
addresnes of the dirvectorms of this corporation are an followo:
William F. Spann ;
B.0, Box 27780
Panana Clty Beaoch, FL 32431~7880 :
William L. Sharp
401 N. Michigan Avenue
Sulte 1900
Chicago, IL 60611
Hareold T. ‘McCormick

3 Deerwsod
Shoal Qreck, AL 35242

- PTI
Every ahafeholﬁer. upon the gale for cash of any naw stock of:
thie corporation of the pame kind, class or saries as that which he,
already holds, shall have the right to purchase his pro rata share
{a@ nearly as may be done without the issuance of fractional

shares) at the price at which it is offaered to others.

LE VII - V

Each holder of common shares shall have one vote for each suchi
share held of record on all matters submitted for shareholder .
appreval. Except as otherwise specifically required by law, or

except as specifically provided in these articles of incorporation,,

all other matters requiring shareholder approval shall require an

2 Fax Audit No. H96 _ DNO01263%
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attirmativo vote of a majordty of thu phaves voting thureon, 'The
holdors of the common sharos shall have unlimited votidng sighto and
the right to xecoive the net anisets of the corporation upen lto
Fiinnolutio::.

' At ocach elaction of divectors, no sharcholder sholl be

émtitled to cumulative his oxr her votoo in voting for the elestion

of directors.

BRTICLE VIIL - INREMNIEICATIVN
Thio corporation shall indemnify any officer or director, or
any former officar or direcroxr, to the full extent permitted by
I L}

law,

ARTICLE IX - TERM OF EXISTENCE
This corporation is to exist perpetually,

TICLE X -
The name of the person signing these Axticles 18 William F.
Spann whose address is P.O. Box 27880, Panama City Beach, FL,:
324011-7880. '

. IN WITNESS WHEREOF, the undersigned subscriber has

executed these Articles of Incorporatien this { oth day of

Seplember , 1956.

William F. Spann

000612635 - .
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OTATE OF PLORIDA
* COQUNLTY OF BAY

The foregeing Articlen of Incorporation of Bay Point Mambopra
Golf, Ing., wuw ncknowledged before mo this _JOthday of Sep
E__s 1996, by Willlwnm F. Spann, whoi (notary munt ghock applicablo
o%

l‘/ in parsonally known to me.

0 produced nlourront Florida drivar's llicense s ldentification,

D produced an ideftification,

{Print Name)
Notary Public
Comminsion §
My Commiosion Expires: .

0 .
Fax Audit No. HI6 000012635
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ACCEPTANCE OF DEAXGNATION OF REGISTERED AQENT
or

BAY POINT MEMDERS GOLP, INC,

Having bmaln named to ac¢espt oarvico of provass for the above-
named corporation, at the place designatod in the Articlen of
Incorporation, I horeby accopt to act in this capagity, and agree
to comply with the provisions of the Florida General Corporation
Aot raelative to koopin open naid office.

Datad thiws _.L_ day of %\.ﬂf_’. , 1996, !

bart Hud
agliptered Agdnt

Fax Audit No. Hoe_ 000012635
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