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'LICLE .

The name of thiy corporation shall be MERRET MORTGAGLE FUNDING OF
FLORIDA, INC,

The mailing nddross and principal place of businoss of the corporation is 6400
Munuates Avenue West, Suite L, Brudenton, Florida 34209,

ARTICLE IIl, CORPORATE DURATION

This corporation's existence shall commence upon exccution of the Articles of
Incorporation and its duration shall be perpetual,

ARTICLE.LY. PURPOSE
The general purposes for which the corporation is organized are the following:

A, Toengage in and transact any lawful business for which corporations may be
incorporated under the Florida General Corporation Act. No other purpose limits this general
putpose in any way,

B.  Todo such other things as are incidental to the pusposes of the corporation or
necessary ot desirable in order to accomplish them,

ARTICLE Y. CAPITAL STOCK

The aggregate number of shares which the Corporation is authorized to issue is 600,
divided into two (2) classes. The designation of each class, the number of shares of each
class, and the par value of the shares of each class, axe as follows:

Qregory ). Porges, Esqulce

Husllee, Porges, Hamiin, Knowles, Bald & Prouty, P.A,

120% Manatee Avenue Wesnt

Bradenwon, FL 34205

(941) 1423170
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Number of Par Value
Cloags ~Shores.... Per Share
Common 160 $ 1,00
Cumulative Preferred 500 $ 50.00
COMMON STOCK

The management of the Corporation shall bo the responsibility of the
holders of the common stock and they alone shall be entitled to vote at any
mecting of the stovkholders of the Corporation, The holders of the common
stock shall be entitled to receive all monies appropriated to dividends after full
payment of any cumulative dividends due to preferred stockholders.

CUMULATIVE PREFERRED STOCK

The holdets of cumulative preferred stock shall be entitled to recelve
in cach year out of the surplus net profits and the Corporation a fixed yearly
dividend of eight percent (8%) payable as may be authorized by the divectors,
before any dividend shall be set apart or paid on the commen stock. The
dividends upon tho cumulative preferred stock shall be cumulative, so that if
in or for any year dividends amounting to cight percent (8%) shall not be paid
on the cumulative preferred stock, the deficiency shall be a charge upon tie net
carnings of the Corporation, and be poyable subsequently, before any dividend
shall be set apart or paid upon the common stock. Dividends on the common
stock also may be declared payable as authorized by the directors, but only out
of surplus net profits of the Corporation for any fiscal year remaining after the
payment of the full yearly dividend on both classes of the preferred stock for
such year as well as of all dividends previously accrued and remaining unpaid
thereon. The holders of cumulative prefemred stock shall not be entitled to any
further dividend or share of profits beyond the cumulative yearly dividend of
eight percent (8%); and the holders of common stock shall be entitled to
receive all moneys appropriated to dividends after the cumulative dividends
of eight percent (8%) on both classes of preferred stock shall have been fully
paid.

Each and every certificate of cumulative preferred stock shall be subject
to redemption, and may at the option of the directors, on any quarterly

2 H96000012607
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dividend date, at any time aflor ong yenr from the date of the lasuance of such
‘cortiticate, be enlled and retired at the prico of One Hundred Dollurs ($100,00)
for cucly share and the umotint of dividends nocrucd und unpuid ut the dato of
redemption, Notieo of the [utention to call and retire a certifleate shall be
glven to the holder thereof thirty (30) days beforo the quarterly due dute of the
dividend wt which the same I8 to be retired, Such notice shull be deemed given
when served personally upon the owner of the centifionte, or when placed n
an envelope, postage propald, nddressed to the holder of the certificnte at his
or her address ag it appenrs upon the bouks of the Corporation, and deposited
in any United Statos Post Offico,

In the event of any liguidation or dissolution or winding up, whethet
voluntary ot involuntury, of the Corporation, the holders of the preferred stock
shall be entitled to be paid in fll both the par amount of thelr shares and the
unpuld dividends acerued thereon, before any umount shull be paid to the
holders of the common stock, and after such puyment to the holders of the
preferred stock, the remaining assets of the Corporation shall be divided and
puid to the holders of the common stock as hereinafter provided,

The holders of cumulative preferred stock shall be not be entitled to any
L voice in the management of the Corpnration, of to any voting powers at any
stockholders' mecting, The sole management of the Corporation shall be in the
hunds of the holders of common stock, und they atone shall be entitled to vote
at uny meeting of the stockholders of the Corporation,

No holder of curnulative preferred stock shall be entitled as a matter of
right to subscribe for or to purchase from the Corporation any further or other
stock in the Corporation, or to participate in sny increase in the stock of the
Corporation, only hotders of common stock shall have the right to hereafter
subscribe for or to buy or receive from the Corporation any stock hereafter
issucd by the Corporation, whether the stock previously or hereby authorized,
or in case of any increase in the stock of the Corporation in any one or more
classes or otherwise,

ARTICLE V]I, BOARD QF DIRECTORS
The number of directors on this corporation’s Board of Directors shall be one (1);

provided, however, the number of dircctors may be increased or decreased from time to iuae,
as provided in this corporation's bylaws, but shall never be less than one (1),

3 96000012607
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‘e name and address of the individunl who i currently serving uy the sole Dircoter
Iyt B, Jnek Davis, 6927 Riversedyo Street Clrole, Bradenton, Florlda 34202,

ARTICLE VI, INDEMNIFICATION

‘This corporation shall indemnify any offlver, dircctor, emplayee, or apett, and any
fonmer officer, director, employee, or ngent, to the full extent permitted by law,

ARTICLE VIIL_REGISIERED OFFICE & AGENT

The nddress of this corporation’ s current registered office is: 1205 Manutee Avenue
West, Bradenton, Florida 34205,

The nume of the individual who is currently serving as this corporation's registered
agent ot that nddress Is: Gregory J. Porges.

The power 1o adopt, alter, amend or repeal the Articles Of Incorporation of this
corporation shall be vested in the sharcholders by a majority vote,

IN WITNESS WHEREOF, the undersigned has signed these Articles of Incorporation
on this 10th day of September, 1940,

STATE OF FLORIDA
COUNTY OF MANATEE

The foregoing instrument was acknowledged before me this 10th day of September,
1996, by E. Jack Davis, as Incorporator of MERRIT MORTGAGE FUNDING OF
FLORIDA, INC.,, on behalf of the corporation. He is personally known to me.

g K Ludan

_ otary Public
My Commission Expires:
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: ACCEFTANCE BY REGISTERED AGENT

The undersigned heteby accepts the uppolntnient as the Reglstercd Agent of MERRIT
MORTGAGE FUNDING OF FLORIDA, INC, as stated In the foregoing Articles of

Incorporation; and, pursuant to Scetlon 607.0501(3), Florida Stututes (1991), hereby stutes

that he is familior with snd acoept the dutlos, obligations and responsibilitles as Rogistered
Agent for sald corporation,

DATED this 10th day of Septeraber, 1996,
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