PIb0000 050 6

COUNBELLDIt AT LAw

918 MIDOLE MVER DINVE
BUITE 419
FT. LAUDERDALE, FL 33304

m—

TEL (3031 5041850

T GREAT HNUCK HOAD
BUITE JO2
QREAT HIECK, NEW YORHK 11021

TEL (B1a)400 0330
FAX IB1814006.7420

August 22, 1996
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Ma. Karen Gibson

New Filinga Section
FLORIDA DEPARTMENT OF STATE
Division of Corporations
409 Eagt Gaines Street
Tallahassee, Florida 32301

Re: KS dgset Manadement. Inc.

Enclosed are the Articles of Incorporation, Certification of
Acceptance of Appointment as Registered Agent for the above
referenced entiry., Alsc, included is a notarized statement for

each document.

Also, enclosed is a check for $122.50 to cover fees asgociated
with the filing of these materials.

Pleage return to us a certified copy of the Articles.

Thank you for your assistance in this matter.

Very truly yours,
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Mark A. Berlin

MAB :mfp
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ARTICLES OF INCORPORATION
OF

KS ASSET MANAGEMENT, INC.

The undersigned subscriber to these Articles of Incorporation,

desiring to form a corporation under the laws of the State of
Florida, does hereby accept all of the rights and privileges,
benefits and obligations conferred and imposed by said laws and
does hereby adopt the following Articles of Incorporation as the

Charter of the Corporation hereby organized.

ARTICLE |

The name of the corporation shall be KS Agset Management, Inc,
ARTICLE 1)

This Corporation shall have perpetual existence, commencing

upon the filing of these Articles of Incorporation with the

Department of State, State of Florida.
ARTICLE Il

PURPOSES AND POWERS
This Corporation is organized for the purpose of engaging in
all lawful businesses permitted to a corporation organized under

the Florida General Corporation Law, as in effect from time to

time.

Section_2. This Corporation shall have all the powers set
forth in the Florida General Corporation law, as in effect from

time to time.




ARTICLE IV

The amount of capital stock authorized shall consist of one

clags of stock: Class A consists of two hundred shares (200) of
common no par non-veting stock,

The holders of the ocutstanding capital stock shall be entitled
to receive, when and as declared by the Board of Directors,
dividends payable either in cash or in property solely out of the
unreserved and unrestricted earned surplus of the Corporation, and
dividends payable in shares of the capital stock of the Corporation
solely out of any unreserved and unrestricted surplus of the
Corporaticn, as provided by Florida law.

ARTICLE V
O _SHARES UED IN SERIES
The shares of the capital stock of the Corporation are not to

be issued in series.

ARTICLE VI
NO PRE-EMPTIVE RIGHTS
No holder of shares of the capital astock of the Corporation
shall have any pre-emptive or preferential right of subscription to
any shares of stock of the Corporation, whether now or hereafter
authorized, or to any obligations convertible into stock of the
Corporation, issued or sold, nor any right of subscription to any
thereof other than such, if any, as the Board of Directors in its

discretion may from time to time determine and at such price as the




Board of Directors may from time to time f£ix; and any shares of
atock or convertible obligations which the Corporation may
determine to offer for subscription to the holders of stock may as
the Board of Directors shall determine be offered to more than one
class of stock, in such proportions as between said classes of
stock as the Board of Directors in its discretion may determine,
As used in thio paragraph, the expression "convertible obligations"
shall include any notes, bonds or other evidences of 1lndebtedness
to which are attached or with which are issued warrants or other
rights to purchase stock of the Corporation of any class or
classes; and the Board of Directors is hereby expressly authorized
in its discretion in connection with the issue of any obligations
or stock of the Corporation (but without intending hereby to limit

its general power so to do in any other cases) to grant rights or

options to purchase stock of the Corporation of any class upon such

terms and during such periods as the Board of Directors shall
determine, and to cause such rights or options to be evidenced by

such warrants or other instruments as it may deem advisable.

ARTICLE Vii
INITIAL CORPORATE ADDRESS AND
INITIAL REGISTERED QFFICE AND AGENT
The initial street address of the Corporation is 304 Royal

Poinciana Plaza, Palm Beach, Florida 33480.
The street address of the initial registered ocffice of this
Corporation is 304 Royal Poinciana Plaza, Palm Beach, Florida 33480
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the name of the inltial Registered Agent of this Corporation at

that address g Howard S. Singer.
ARTICLE Vill
The Corporation shall have two (2} Directors initially. The
number of directors may be either increased or decreased from time
to time by action in accordance with the provisions of the By-Laws.
The name ana address of the initial directors of this Corporatilon

are;

Howard 8. Singer
2690 NW 63rd Street
Boca Raton, Florida 33496
Michael D. Kiley
230 Everglades Avenue
Palm Beach, Florida 33480
ARTICLE IX
INCORPORATOR

The name and address of the Incorporator of this Corporation

Mark A. Berlin
23433 Alzira Circle
Boca Raton, Florida 33433
ARTICLE X
INDEMNIFICATION
The Corporation shall indemnify any officer, director or
employee of the Corporation, or any former officer, director or
employee of the Corporation, to the full extent permitted by and as

set forth in the Florida General Corporation Law,
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ARTICLE X|
AMENDMENT
Unless otherwlse set forth herein, the Corporation reserves
the right, in accordance with the Florida General Corporation Law,
to amend, alter, modify or repeal any provision or provisions
contained in these Articles of Incorporation, or any amendment
hereto, and any right conferred upon the Shareholders is subject to

this reservation.
ARTICLE Xl

EROVISIONS FOR_REGULATION OF THE
INTERNAL AEFAIRS OF THE CORPORATION

For the regulation of the business and for the conduct of the

affairs of the Corporation, to create, divide, limit and regulate

the powers of the Corporation, the Directors and Sharehclders,

provision is made as follows:

(a) General authority is hereby conferred upon the Board of
Directors of the Corporation, except as the Shareholders may
otherwigse from time to time provide or direct, to £fix the
consideration for which the shares of stock of the Corporation
shall be issued and disposed of, and to provide when and how such

consideration shall be paid.

{b) Meetings of the Incorporators, of the Shareholders and of
the Board of the Corporation, for all purposes, may be held at any

place, either inside or outside of the State of Florida.




(¢}  All corporate powers, including the sale, mortgage,
hypothecation and pledge of the whole or any partlof the corporate
property shall be exercised by the Board of Directors, except abp
otherwise expressly provided by law.

(d) The Board of Directors shall have power from time to time
to fix and determine and vary the amount of the working capital of
the Corporation and direct and determine the use and disposition of
any surplus or net profits over and above the capital stock paid
in, and in its discretion the Board of Directors may use and apply
any such surplus or accumulated profits in purchasing or acquiring
bonds or other obligations of the Corporation or shares of its own
capital stock to such extent, in such manner or upon such terms as

the Board of Directors may deem expedient.

(e) The Board of Directors shall have the power of fixing the

compensation by way of salaries and/or bonuses, and/or pensions of

the employees, the agents, the officers and directors, all or each
of them, in such sum and form and amount as may seem reasonable in
and by their discretion.

(£} The Board of Directors may designate from their number an
executive committee which shall, for the time being, in the
intervals between meetings of the Board and to the extent provided
by the bylaws and authorized by law, exercise the powers of the

Board of Directors in the management of the affairs and business of

the Corporation.




(g) Any one or more of the Directors may be removed, either

with or without cause, at any time by the vote of the Sharcholders

holding a majority of the stock entitled to vote of the Corporation
at any speclal meeting, and thereupon the term of each Director or
Directors who shall have been so removed shall forthwith terminate
and there shall be a vacancy or vacancies in the Board of
Directors, to be filled aa provided by the bylaws.

(h) Any officers of the Corporation may be removed either
with or without cause, at any time, by vote of a majority of the
Board of Directors.

{i) No contract or cther transaction between the Corporation
and any other corporation shall be affected or invalidated by the
fact that any one or more of the Directors or officers of this
Corporation is or are interested in or is a director or officer or
are directors or officers of such other corporation, nor shall such
contract or other transaction be affected by the fact that the
Directors or officers of the Corporation are personally interested
therein, any Directer or Directors, officer or officers,
individually or jointly, may be a party or parties to or may be
interested in any contract or transaction of or with this
Corporation or in which this Corporation is interested; and no
contract, act or transaction of this Corporation with any person or
persons, firm, association or corporation shall be affected or
invalidated by the fact that any Director or Directors or officer
or officers of this Corporation is a party or are parties to, or
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interested in such contract, act or transaction or in any way
connected with such person or perspons, firm‘ apaociation or
corporation. Bach and every person who may become a director or
officer of this Corporation is hereby relieved, as far as s
legally permissible, from any disability which might otherwise
prevent him from contracting with the corporation for the benefit
of himself or of any firm, assoclation or corporation in which he
may be in otherwise interested.

() Subject always to bylaws made by the Shareholders, the
Board of Directors may make bylaws and from time Lo time alter,
amend or repeal any bylawas, but any bylaws made by the Board of

Directors may be altered or repealed by the Shareholders.

IN WITNESS WHEREOF, the above-named incorporated has hereunto

subscribed his name this 21st day of August, 1996,

Mark A. Berlin




STANTE OF NEW YORK

COUNTY OF NASSAU

BEFORE ME, the undersigned officer, this day personally
appeared Mark A. Berlin to me well known and well known to me to bwa
the person describsd in and who subsacribed his name to the
foregolng Articles of Incorporation and acknowledged before me that
he executed gaid Articles of Incorporation for the uses and

purposes therein expressed.

WITNESS my hand and official seal at the County and State

aforesaid this 2ist day of August, 159%6.

Uia P Tarkus

MYRNA F PERKIN
Notary Public, Stare of Nosw York Nat}ary Public
No. 01PES063120 State of New York

Qualihed in g
Commission Expires Ju;f;:r1185?°““W 7




CERTIFICATE QF ACCEPTANCE OF APPOINTMEN
AS .
REGISTERED AGENT

I, Howard S. Singer, hereby accept the appointment as

registered agent for KS Asset Management, Inc.

Aot A )&"‘iam

Howard S. Singer

Dated: August 22, 1996




STNI'E OF FLORIDA ) ' L

) Bo.: . s

CCUNTY OF PALM BEACH) 5 \
. -

BEFORE ME, the undersigned officer, this day person;lly
apprared Howard 8. 8inger to me well known and well known to me to
be =he person described in and who subscribed his name to the
Statement of Acceptance of Appointwent as Registered Agent and
acknowledged befere me that he executed saild Statement of
Acceptance for the usea and purposes therein expressed.

WITNESS my hand and official seal at the County and State

aforesaid this 22nd day of August, 1996.

s
Notary Public

State of Florida
A Py, CATIHERINE L. AGH
& Ay % comcsion s CC 4457107
o EXPINES MAR 30,1090
‘9 ‘..] DOKUELD Ty
VEGWE ATLANTIC BONDING CO., INC.




ARTICLES OF INCORPORATION
OF

KS ASSET MANAGEMENT, INC,

Mark A. Berlin, P.A.
111 Great Neck Road -~ Suite 302
Great Neck, New York 11021




