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MINUTES OF THE
BOARD OF DIRECTORS MEETING
OF
GULFSIDE PROPERTY MANAGEMENT, INC.

A regular meeting of the Board of Directors of the above corporation was held on August
22, 1996 at 4:24PM at the corporation's place of business.

I. QUORUM, A quorum was declared present based on the presence of the following
Directors:

SANDRA MCDONALD

The following corporate actions were taken by appropriate motions duly made, seconded,
and adopted by the majority vote of the Directors entitled to vote (unless a higher voting
approval is stated).

II. ELECTION OF CHAIRPERSON AND SECRETARY, SANDRA MCDONALD
was appointed chairperson of the meeting, and SANDRA MCDONALD was appointed as
secretary to prepare a record of the proceedings.

I11. ELECTION OF DIRECTORS, The following persons were elected as Directors
for the terms provided in the bylaws:

Name: SANDRA MCDONALD

Term: ONE

Address: 369 6TH AVENUE N
TIERRA VERDE, FL 33715

1V. ELECTION OF OFFICERS. The following Officers were elected:
Name: SANDRA MCDONALD
Office: President
Address: 369 6TH AVENUE N
TIERRA, FL 33715
- BUSINESS LOAN
V. ISSUANCE OF STOCK. The issuance of stock was approved as follows:

Name: SANDRA MCDONALD
Shares: 1000,00



Amount: $1000.00

TOTAL: Shares: 1000.00
Amount: $1000.00

VI. BORROWING RESOLUTION. The corporation was authorized to borrow
such amounts as the Officers deem advisable from GERALD MCDONALD.

The Officers are authorized to take all actions and to sign all documents reasonably needed
to carry out this loan transaction,

VII, ESTABLISH BANKING RELATIONSHIP. The Officers are authorized to open
accounts with BANK OF

There being no further business, the meeting was duly adjourned.

SANDRA MCDONALD- A
Secretary



