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ARTICLES OF INCORPORATION
of CLAT I T35

O'Dell Commercial Realty Consultants, Ine. - . . i
L eins st FLORIDA

Artlele 1, Name

The mnmie o' this corporation shall be O'Dell Commercinl Renlty Consuliunts, Ine., whose principal
plice of business shall be Jocited ot 1800 Lago Court, Salnt Clowd, Florldn 34769,

Artlele 11, Commencement & Duration

The commencement of this corporation’s existence shall be ot the time ol the Nling of these
Articles ol Incorperation by the Seeretury of Stale of Florlde, This corporation’s duratlon shinll be
pernetual,

Article 111, Purposes, Powers & Rights

This corporation ts being organkzed for the purposes of real estate sales und development, nad may
alse engage In any towlul act or activity for which corpomtions may be organfzed under the laws of the
State al' Floridn,

In Murtherance of its corporate purposes, this corporation shatl have ol of the general nnd speclite
powers and rights granted to and conferred on a corporation by laws of the Stute of Florida.

Article IV. Capltal Stock

This corporation shall have the authority 1o issue 500 shares of commeon stock at $ 0.0t
par value.

The designations, voting powers, references and relative, participating, optional or
other special rights, and qualifications, limitatlons or restrictions of the nbove stock are
as follows:

IR The holders of the common stock are entitted 1o receive, to the extent pennitted
by lasw, such dividends as may be declared from time to time by the Board of
Directors.

In the event of the voluntury or involuntary liguidation, disselution, distribution
of assels or winding up of the corporation, afer distribution in full of the
preferentinl amounts, if any, o be distributed to the creditors and holders of
shares of preferred stock, if nny such stock shall be authorized herein and issued,
the holders of common stock shall be entited to receive all of the remaining
assels of (he corporation of whatever kind available for distribution to
sharehelders ratably in proportion to the number of shares of common stock held
by them respectively., The Board of Directors may distribute in kind 1o the
holders of common steck such remaining assels of the corporalion or may sell,
transfer or otherwise disposc of all or part of such remaining assets to any other
corporalion, trust or other entity and receive payment therefor in cash, stock or
obligations of such other corporation, trust or other entily, or any combination
thereof, and may sell all or any part of the consideration so received and
distribute any balance thereof in kind to holders of common stock. The merger
or consolidation of the corperation into or with any other corporation, or the
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nierger of any olhier corpuration e it or auy purchase or redemption of shares
of stock of the corporation of uny cluss, shnll not be deemed (o be o dissolution,
Hepubdidon o sindlig up of the cotporation fur te purpases of this paragraph,
Any peresan, apon becoming the ossuer o holder of any shares ol the common
stock or other securitles having vollng viglis Issued by s corporation
(“shurcholdery™), does thereby consent wnd ngree (hat ol riglis, posers,
privileges, obligations or restrlctions pertaining to stich person or such securitics
I oy way be altered, smended, eestrleted, enlarged, or repealed by leglshtive
ennctments ol the State of Flothdy, or of the United States hereinner adopted
which have reference to or alVeet corporutions, such securddes, or such persony if
any; and that the corporation reserves the right to transact any business of the
carporation, tu alier, ametd or repeal these Artleles of Incorporation, ur to do
any other acts or (hings s nuthorized, permitted or allowed by such leglslilive
cliIcments,

Article V. Preemptive Rights

tivery shareholder, upon the sale for cash by this corporation of uny shares of new capltal stock of
the sume kind, class, or serbes, ns that swhich the sharcholder alrendy holds, shall linve the preemptive rights
to purchuse o pro mte shore thereol (08 nearly us may be done without the Issuanee of fructionnl shares) m
the price st which such shures are offered to others,

Article V1. Transfer Restrictions

No sharcholder shall have the right to sell, nssign, pledge, encumber, transfer, or atherwise dispose
ol nny shares of the capital stock of this corporation, without first offering stich shares for sale to this
corporation at the net asset value thereof. Such offer shal] be in writing, signed by the sharcholder, sent by
registered or certified mail tw this corporation ot its registered office address, and open for acceptance by
this corporation for a period of 60 days from the date of mailing, [ this corporation falls or refuses, within
such period, 1o moke satisfaclory arrangements for the purchase of such shares, the sharcholder shalt have
the right to dispose of such shares without any further restrictions.

On the denth of any sharcholder, this corporation shall have the right to purchase any shares of the
cupital stock of this corporation owned by the sharcholder immediately prior to the shareholder*s death, on
the tenns set forth above, and this provision shall be binding upon the personal representative of the
shareholder.,

Each stock certificate issued by this corporation shall carry the following legend;

“These Shares Arc Held Subject To Certuin Transfer Restrictions
Imposed By This Corporation’s Articles of Incorporation, A Copy
Of Which Is On File At This Corporation’s Principal Office,”

Article VI1. Board of Directors

The number of directors on this corporation’s initial Board of Directors shall be two (2). The
number ol directors may be increased or decreased from time to time, as provided in this corperation’s By-
Laws, but shall never be less than one,

A, All corporate powers shall be exercised by or under the authority of, and the business
and affairs of the corporation shall be managed under the direction of, the Board of
Directors, except as otherwise herein pravided or reserved to the holders of common
stock. In furtherance and not in timitation of the general and specific powers and rights
granted and conferred by the applicable provisions ol the Iaws of Florida, the Board of
Dircctors is expressly authorized:
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To muke, alter or tepesl the By-Linws of the corporation.

T set npars out ol iy of the funds of de corporntion availuble for dividends o
reserve o reserses for any proper purpose sl to abellsh wny reserve dn the
nieer in which it was erented.

By o majority of the whele board, to designate one or more commlttees, eaeh
comuilttee o consdst of one or more of the directors of the corporation,  The
board may designate one or more directors s liernale members ol uny
commitiee, who may replice any absent or disqualiiled member ot any meeting
ol the committee.  The Dy-Laws may provide that in the absence or
disqualileation of o member of o meeting and ot disqualllled from veting,
whether vr not he or they constinte o qaurum, may unanimously appoelnt another
member ef the Board of Directors to ael at the meeting in the place ol any such
absent or disgquallfied member, Any such commiliee, to the extent provided in
the resolution of the Board of Directors, or 1n the By-Laws of the corporntion,
shall have and may exereise oll the powers and anthority of the Board of
Directors in the management of the business un affuirs of the corporation to the
extent permitted by the applicable lnws of Floridi, and may athorize the seal of
the corporation o be aflixed to oIl papers which may require 113 but no such
commitice shall have the powers ar authordty In relerence to amending the
Articles of Incorporation, adopting an agreement off merger or consolidation,
recommending 1o the sharcholders the sale, lease or exchange of ol or
substantinlly all of the corporation's property and asscly, recommending to the
shurcholders n dissolution of the carporation or a revocation ol u dissolution, or
amending the By-Lasws of the corporation; and, unless the resolution of the By-
Laws expressly so provide, no such committee shall have the power or nuthority
to declare o dividend or to authorlze the issuance of stock.

When and as ntithorlzed by the sharcholders in accordance with stitule, to sell,
lense or exchange oll or substantlally all of the property nnd assets of the
corporution, including its goodwill and ks corporute franclidses, upon such terms
and conditlons and for such consideration, which may consist in whole or In pan
of money or property Including shares of stock In, and/or other securitics of, any
other corporation or corporatfons, as the Board of Directors shall deem
expedient and lor the best interests of the corporation.

As indicated above, the number of members of the Board of Directors may be
increased from time to time, as provided in his corporation’s By-Lows, but
(subject to vacancies) in no event may there be less than one director.  Ench
director shall serve until the next annunl meeting of shareholders.

Il any vacancy occurs in the Board of Directors during a term, the remaining
directers, by affimative vote of u majority thereof, may elect a director to fill
the vacancy until the next annual meeting of sharcholders.

The names and mailing addresses of the persons who shall serve as directors of
the corporation uniil the first annunl mecting of the sharcholders is as follows:

Larry O'Dell Janet O'Dell
1800 Lago Courl 1800 Lago Court
Saint Clowd, Florida 34769 Saint Cloud, Florida 34769

Article VIIL. Director & Sharcholder Action by Conscnt

Any corporate action upon which a vole of directors {or a committee thereol) or sharcholders is
required or permitted may be taken without 8 meeting or vote of directors or sharcholders with the written
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conmsent of ull directons o sharehollers Saving not fess tan a mujority of nlt of the stock entitled to vl “ :
e the aetion i7 o meeting were held; provided, that in oo case shall the wrilten consent by lolders tinve
less than the minimum percent of the vote requised by statute for the proposed comporate actol, @il 22 Pit M 36
provided that prompt nutice be given to oll directors and sharcholders of the twking of corporate actlon :
' v 1 G

without a meeting and by less thin unaniimous written consenl. G e 1 AL
ALLAGASS L T LURIDA
Article IX. tndemnification

This corporation shall fndemnily any olllcer, director, cmployee, or npent, sad auy former
olTicer, dircetor, emplovee, or agent, to the fulf extent permitted by Jaw,

Article X, Initinl Repistered Office & Agont
The nddress of this corporation's Indtinl registered office shall be:

1800 Lago Courl
Saint Clond, Floridn 34769

The name of the Individunl who shall serve ns this corporation’s Initla) registered agent at that
inldress Is:
Larry O'Deli
Article X1. Incorporators
The mune and address of the Individual who shall serve as this corportion's incarporntor is:
Larry Oell

1800 Lago Coun
Saim Cloud, Florida 34769

Article XIl. Amendment

This corporation reserves (he right (o amend or repeal any provisions in these Articles of
Incorporation, or any amendments herete. Any rights conferred upon the sharcholdess shatl be subject to

thig reseevation,
sy 2 OTEN
Larry

i
arry ' Dell
Incorporator

1 hereby aim Failiar with and accept the duties and responsibilitics as registered agent for said

corporilion.
e, Z. OsFes

Latrry O'Dell -
Registered Agent




