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CUSTOM PROPULSION SYSTEMS, INC.

] - R

The nume of this corporation Is CUSTOM PROPULSION SYSTEMS, INC,

This corporation shili have a perpetual existence commencing upon the execution of these
Articles of Incorporation.

- P i

The purpose of this corporation s to operate a propeller manufucturing business for profit,
and engage in any other legal or lawtul act or activity assoclated with the operation of a p ropelier
manufacturing business,

ARTICLE 1V - CAPITAL STOCK

This corporation is authorized to issue 1,000 shares of $1,00 par value common stock.

- ' V- ‘ S
WME&AMENI

The initial street addless of the prmcnpal place of business of the corporation is 4030

Mustang Road, Melbourne, Florida 32934. The street address of the initial registered office of

this corporation is James H. Fallace, P.A., 1900 South chkory Street, Melbourne, Florida

32901, and the name of the initial leglatercd agcm of lhls corporatlon at lhat address :s
- James H. Fallace.

C:\WPDOCS\1996196-11152\ARTTCLES. INC . .
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ARSICLE YL+ INITIAL BOARD OF DIRECTORS

This corporatlon shiall buve two directors Initlatly, The samber of direetors mny be elther
Inerensed or dhministied from e to time by the Bylaws but shall never be less thun one (1), "The
nubnes and addresses of the ndtinl divectors of this corporation sre;

NAML 9y
John Carter Roge, St 3978 Utopiu Drive

Clarkeluke, Michlgan 49234

John Carter Rose, Jr, 4030 Mustang Roud
Melbourne, Florlda 32934

v
H A - 1 ), H &

‘Phe name and address of the person signing these Articles und Initinlly subscribing to the
cuplal stoek Is:

James H, Falluce 1900 South Hickory Street
Melbourne, Florida 32901

v -

The power to adopt, alter, amend or repeal Bylaws shall be vested in the holders of
common stock of this corporation,

ARTICLE IX - APPROVAL OF SHAREHOLDERS
REQUIRED FOR MERGER

‘The approval by a majority of the sharcholders of this corporation to any plan of merger
shall be required in every case, whether or not such approval is required by law.

ARTICLE X . DIRECTORS COMPENSATIO
The sharcholders of 'll'u::' ‘common stock of lhlS corporauonshall havc j.the'méxclu.si\;é

authority to fix the compensation of directors of this corporation.

Cr\WPDOCS\1996196-11152\ARTICLES. ItiC. - | - - o 2
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ARIICLE X1 = LR,C, SECTION 1244

I 18 the dntent of the Incorporator to quutify the shures of common stock fssued hereusider
a8 "Seetlon 1244 Stoek” pursunnt 1o Seetlon 1244 of the Tnernsl Revenue Code of 1986, ns
anneled,

This corporation shull indemnlfy any offieer or director or any former officer or director,
to the full extent permitted by law,

ARTICLE XU - INTERLOCKING OFFICERS AND DIRECTORS

No contract or other ransuetion between the corporation and any other firm or corporation
shall be affected or invalldated by reason of the fact thut any one or more of the Directors or
Ofticers of this corporation i or are Interested in, or is & member, stockholder, director or
officer, or are members, stockholders, dircetors or ofticers of such other firm or corporation; and

P any Director or Officer, individually or jointly, may be a party or parties to, or may be Interested
fn, uny contract or transuction of this corporution or in which this corporation is interested; und
no contract, act or transaction of his corporation with any person or persons, firm, ussociation
or corperation, shall be affected or invalidated by reason of the fuct thet any Director or
Directors or Officer or Officers of this corporation is a party or are parties o, or interested in,
such contract, act or association or corporation and each and every person who may become u
Director or Officer of the corporation is hereby relieved from any liability that might otherwise
exist from thus contracting with this corporation for the benefit of himself or any firm, association
or corporution in which he may be in any ways interested,

ARTICLE X]V - AMENDMENT

This corporation reserves the right to amend or repeal any provisions contained in these
h Articles of Incorporation or any amendment hereto, and any right conferred upon the shareholders
i is subject to this reservation,

ARTICLE XV - DIVIDENDS ON COMMON STOCK

The hold-1Xolders of the issued and outstanding common stock shall be entitled:ive, when
and as declared by the Board of Directors, solely out of unreserved and unrestricted earned
surplus, dividends payable in cash, in property or in shares of the common stock of the
corporation.

. C‘:\WPDOCS\!Q?G\PE-I]IS?\&R'Z‘ICLES.INC
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Nn dividends shal be paid upon the common stock Inany medium If the corporation s,
or I8 thereby, rendered incopable of paying its debts as they become due In the usual course of
husiness.

ARTICLE XVI - AFUILIATED TRANSACIIONS

The corporation expressly elects that it shall not be governed by Sectlon 607.0901, Florlda
Stututes (1991), as amended from time to tme or uny corresponding provislons of Florida
Statutey,

IN WITNESS WHEREOF, the undersigned incorporator has exceuted these Articles ol
Incorporation thiga Juy ul‘_%,,, ¥ ol , 1996,

o

JAMES H) FALLACE

STATE OF FLORIDA §
COUNTY OF BREVARD §

The foregoing instrument was acknowledged before me this 2 day of August, 1996 by
JAMES H. FALLACE who is personally known to me or whe—has—produeed
identification and who did take an oath,

N—

yi
No%ry Puélc, State of Florida

Ct\WPPOCS\1996196-11152 \ARTICLES. INC
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T FILED

CERTIFICATE OF DESIGNATION OF 95 AUG 23 T2 1T
REGISTERED AGENT/REGISTERED OFFICE S LA
LT T TLORIDA
PURSUANT 'TO "THE PROVISIONS OF SECTION 607.0501 OR 617.0501, FLORIDA
STATUTES, THE UNDERSIGNED CORIORATION, ORGANIZED UNDER THE LAWS OFF
THI STATE OF FLORIDA, SUBMITS THE FOLLOWING STATEMENT IN DESIONATING
THE REGISTERED OFFICE/REGISTERED AGENT, IN THE STATE OF FLORIDA.

I The name of the corporution is:
CUSTOM PROPULSION SYSTEMS, INC,
2, The nune and address of the registered agent und oftlce s

JAMES I, FALLACE, A,
Jumes H, Fallace
190}0 South Hickory Street
Melbourne, Florida 32901

Having been named os registered agent and 1o sceept service of process for the above stated
corporation ut the place designated in this certificate, 1 hereby accept the appoiniment as registered
agent and agree to act in this capacity. 1 further agree to comply with the provisions of all statute s
relating to the proper and complete performince of my duties, and ! am familisr with and aceept
the obligations of my position as registered agent,

-

~

/! | :
S s — _kf
wllacc A Date
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