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ARTICLEN op INCORPORATION
or
PANARE CORPORATION
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The undarsigned, pop the purpone of forming a gor ration2toE)
brofit under the 1‘wu of rloriﬁa. hazoby adoptae tﬂﬁ%‘&‘lqﬂﬁhg
Articloes of Invoxporation) AL

i)

Axticle 1
lﬁl!.llﬂ.llll!l!ll_!Alﬂ!.nl_lﬂllll!l
The nane of the corporation ie PARARE CORPORATION.
The cozporation’s initial princd

PAl place of business shal) ba
Buite 3400 - One Bimcayne Tower, 7tTwo fouth Biscayna Boulavard,
Miani, Florida 331311897,

article 1x

Burakiop wpd gxiateage

This corporation shall exist Perpatually, The existence of the
co:foration shall commends on the d

ate of execution of thess
articles, if ¢ileq with the Florida Secretary of State within s
days thereafter,

xticle 11x
This Corporation ig organized for the Purpose of trancnotinq
Any or all lawfyl businees,

Raul K. Vlldil"lull, Esq.

Gu:ltor. Yoakley, Valdes~rFayii &
8 [

I i LL 1]
Suite 3400 - One Bigscayne Tower
2 Seuth Biscayne Boulevarxd
Miami, rlorida 33131

3) 376-6097

Florida Bar o.: 203076 FAX AUDIT Mo, 896000011693
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Ackisle. 2y
Madding Addrens

The initial alling addzase of the corporation is Buite 3400 -
ggra {s!ﬁ:;_rno Tower, Two Gouth Riscayna HBoulavard, Miami, Florida

n
to Utetanding at
00) shares of cotmon atoock each

&,
r.lght‘b, mmm_mm Shareholdera whal) have no pPreamptiy
n, .
m.l.t‘::’d Emmw Cumulative voting wmhail ot by
pw od.

o |
The struet nd'dn'u' of the initie] registared office of thia :
uorgontion ie Suite 3400 . One Bisgayne Tower, Two Bouth Bi.nuaine .
' . ' 1097, and the name of the init al

t ‘this corporation at that. addresg is
Valdes-Fauli Corporate Services, Inc,

Rixegtors
. is corporation shall have one (1) director

(a) Number ‘
initially,  The number of divectoras Bay be increased op diminished ‘
frea time to timg by the laws, but shall never be ;our than one.

~2~  FAX AuDIT NO., 296000011691
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(b) lfl.Qin QL. Thy name and sirent Addruse of the
mombar of éﬂﬁxt rot bgfﬁﬁuﬁk dirastory of tha vorporation nga:
Rawna fbzust. Addzewy

Silvio s, Banabyia ¢/o One Blocayne Tower, Sta. 3400
2 Bouth Binvayne Boulewvarq
Mlami, Xlorida 33131-10897

iu, . The board of directorn Jg heraby
spealf gally anthop #ed to pake Proviniong for roasonakhla
sompensation to itg mxbers for their sorvices as directors, ang to
£ix the hami upoh which wugh Compunsation whal) be

ey alwo werve the
reveive compensation therefor

or other enterprisae,
foen), Judgments, fines and
and reasonabl
such pe,
an officer, director,
such breach Constitutug;

& violation of criminal law, wunlagg the director,

officer, amployee or agont had Leasonable cauge to believe

i A8 lawful or had fo reagonable cause to believa
his conduce was unlawful;

or, officer loyea
.personaf- banefié,emsathor
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3) ruckleusnosy or an &t or oniunion which wap commi {1:ed
h bad faith or with malioions PUrhone in a manngr exhiblting
gnnton and willgyl dlurogard or human rightpn, hataty, or
I.'Oll.l' ny [ ]

A Judgment or othor final
officer,
Proceeding

udgment op

such puracpy from

ustablishing that he Lad Faanonabla oauge to belleve that hia
conduat was )awgy) or had jo Yeasonable cause to belicve that hin

eonduct wag unlawgul,
Axtigle zx
Rrlawe

The injtiny bylaws aof this cor oration shall he adopted by
the direators, Bylaws shall pe adopted, ed, amended o
repealed from timn o time by eithar the sharsholdarg or the board
of direotors, but the d of directors shall not alter, amonq or
repeal any bylaw ado the shareholders if tha sharoholders
Specifically provide that wych bylaw is not subjact to amendment op
repeal by the directora,

acticle
: Ingorporgtor

The name and streat address og the 1ncorporator of thig
Corporation aye:

Raui g, Vhldon-rnuli, Eng,

c/o Suite 3400 - One Biscayne Towar
Two South Biscayne Boulevard
Miami, Florida 33131-1897
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Article x3
Auendment;

This corporation resnrves the right to arend or repoal any
Provinion vontained 4§, thene Artialey of Inuurporation, and any

Gonfexrred upon the shareholdery Is oubjegt to thip
resnrvation,

IN WitNpsa NHERROF tho .1nncrpoxntor han axecuted thepy
Articlen op Augquut 21, 1966.
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ARTICLES OF AMENDMENT
'TO 'THE ARTICLES OF INCORM'RATION
¥

SECRETANY or
.. ' PANARE CORPORATION . ML"AE“%%%EJQISA

The undersigned, Sitvio Sanabria, President of PANARE CORPORATION, a Flotide
corporation organized under the laws of the State of Florlds on August 21, 1996, document No.
POG000060T2S, herebry cortifien:

I The name of this corporation Is PANARE CORPORATION. |
2. Aticle V of the Asticles of Incorporation of this corporation is amended to read in
ity entirety as follows: ' | _

Wmmﬁmuammoma&mm-w R
lnuuthorludtohmmwnsuanymtkmlmxupumtl(_o.ooo)mol'_ oL

common stock each having $1.00 par value. | |
 Procmptive Bighis. smhoummpvanomﬂwﬂm. |
Cumulative Voting. Cumulative voting shal notbo pormitted,
Incorporation was adopted by
1o Sections 607.0321 snd 607.1005
in liew of & mesting and by which &

~ IN'WITNESS WHEREOF,
Articles of Amendment as of the 1

. (305) 376 6097
d Bar No. 203076




