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ARTICLES OF INCORPORNI'TON
or

NBUM ENTEREPRISBES, INC.

We, the Undorslgned Incorporators of these Artlc}éu 2#

Incorporation, who are the natural persons competent to coﬁtfact,
hereby form a corporatlon under the Laws of the State of Florlda.
ARTICLE I

Name of the Corporation

The name of the Corporatlon shall be!

NDBSM ENTERPRISES, INC.

ARTICLE 11

Nature of Busliness

The general--natuze of the business to be transacted by
this Corporatlion 1is to perform all services relative to real
estate investments including but not limited te all and every
necessary product and by-product in relatlon to the functlions and
operatlon of sald business and any other actlvitles or buslness
permit:ted under the Laws of the Unlted States and the State of
Florida.

Sald powers shall include, but not limlted to manufacture,
purchase or otherwise acqulre, and to .own, mortgage, pledge,
sell, assign, transfer, or otherwise dispose of, and to invest
in, trade in, deal in and wlth goods, wares, merchandlise, real
and personal property, and services, of every class, kind

and descriptlon except that it is not to conduct a banking, safe




deposil,: btrust, lnaurance surety, oxprosp, tallroad, canal,
telegraph, telephone or cemelery company, a bnilding or loan

aspoclation, fratuernal bencflt soclety, otate falr or exposltlon,

To conduct buslnese In, have one or wmore offlces In, and
buy, hold, mortgage, sell, convey, lease ot otherwise dlspose of
real and personal property, Ineluding Eranchises, patents,
copyrighls, Lrademarks and llcenses, In the State of Florlda, and
In all other 8States and Countrlen.

To contract debts and borrow moncy, lssue and sell or pledge
bonds, debentures, notes and other evidence of indebtedness and
execute such mortgages, transfers or corporate property, or other
Ilnstruments to secure Lhe payments of corporate Indebtedness as
requlired,

my purchase the corporate assets of any other corporation
and engage In the same or other character of buslness.

To guarantee, endorse, purchase, hold, sell, transfer,

mortgage, pledge or otherwlse acqulre or dispose of the shares of

the capital stock of, or any bonds, securities, or other
evidences of indebtedness created by, any other corporatlon, of
the state of Florida, or any other State or Government, and whlle
owner of such stock to exercise all the rights, powers and
privileges of ownership, including the right to vote such stock.
In Eurtherance, and not in any limltation of the general
powers conferred by the Laws of the State of Florida and of the
purposes and objects hereinabove stated, this Corporation shall

have all and singular the following powers:




agreement, vobe of shareholdors or disinterested
dlrovctors or otherwise, both as to acllon in hlne
officlal capactty and as to action in another capaclty
while holding such offlce, and shall conlinue as to a
paroon who hap ceased Lo be a director or offlcer, and
shall Inure to the beneflil of the helrs, executors and
administrators of such a person,
ARTICLE II1I

Capital Stock

The wmaxlmum number of shares of stock that the Corporatlon
i1s authorized to have outstandlng at any one time 1s 1,000

shares at $1.00 par value,

ARTICLE 1V
"1244 STOCK"

All stock issued shall be lssued pursuant to the

requirements of Sectlon 1244 of the Internal Revenue Code for

sald stock to qualify under that Sectlion.

ARTICLE V

Initial capltal

The amount of capital with which this Corporation will begin
business Is not less than $1,000.00 (ONE THOUSAND DOLLARS)
ARTICLE VI

Terms of Exlstence

This Corporatlon ls to exist perpetually.




To enter into, or become a partner ln, any arrangcment
Lor shax lng prafita, union of interesnt, or
corporaltion, Jolnt wventure or othoerwlse, wlth any
person, fElrm or corporatlon Lo carry on any buslness
which thls Corporation has the direct or Incldental
authorlly Lo pursue,

To purchase and acqulre any or all of lts shares owned
and held by any such stockholder as should deslre to
sell, transfer or otherwlse dispose of hls shares, or
any or all of 1ts shares owned and held by a
skbockholder whoe dles; provided, however, bthe capltal
of thls Corporatlion cannot be lmpalred thereby.

To enter lnte, £for the benefit of lts employees, one

or more of the following: (1) a pension plan, () a
proflt sharing plan, (3) a stock bonus plan, (4) a
thrift and saving plan, (5} a restricted steock option
plan, or {6) other retirement or incentive
compensatlon plan,

The Corporation shall, to the fullest extent permitted
by the provislons of the Florlda Corporation Act, as
the same may be amended and supplemented, Indemnify
any and all persons whom it shall have power to
indemnify under sald provisions from and agalinst any
and all of the expenses, liablllities or other matters
referred to in, or covered by, said provisions, and

the Indemnification provided for hereln shall not be

deemed exclusive or any other rights to which those

indemniEied may be entitled wunder any By-~Law,




ARTICLE VI1i

Princlipal Place of Buslnesp

The Initlal otreet address In this 8tate of the principal

ofElce of thlp Corporatlon 1s 9309 Applecrest Drive, Palm Deach

Gardens, Florlida 33410, The Board of Dlrectors may, from tlme to

time remove the princlipal offlce to any other address in Florlda,

ARTICLE VIII

Directors

Thls Corporatlon shall have two (2) Directors inltlally.
The number of Directors may be Increased or diminlshed from time

to time, by by-laws adopted by the stockholders.

ARTICLE IX

Initlal Directors

The names and addresses of the members of the flrst Board of

Dlrectors are:

TITLE ADDRESS

PRESIDENT/TREASURER 9309 Applecrest Drive
NANCY BOLDA Palm Beach Gardens

Florlida 33410

VICE PRESIDENT/SECRETARY 9309 Applecrest Drive
SANDRA MORGAN Palm Beach Gardens
Florida 33410




ARTICLE ¥

Incorporators

The namon and street addressos of the Incorporators of thene
Artleles of Incorporatlon, the number of shares of stock which

they agree to take and the value of Lhe conslderatlon thereforo

ared

NAME ADDRESS SHARLES PAID
NANCY BOLDA 9309 Applecrest Drive 500 £500
Palm Beach Gardens

Florlda 33410
SANDRA MORGAN 9309 Applecrest Drive $500
Palm Beach Gardens
Florida 33idioe
ARTICLE XI

Reglistered Agent

The Iinltial registratlon of the Reglistered Offlce of this
Corporation shall be 9309 Applecrest Drive, Palm Beach Gardens,
Florida 33410, and the Reglstered Agent shall be NANCY BOLDA.

Pursuant to Florlda Statutes Section 607.164 having been
named to accept process for the above stated Corporation, at the
place designated ln these Artlcles of Incorporatlon, I hereby
accept to act in this capacity, and agree to comply with the

.provislon of sald Act relative to keeping open sald ocfflce.

BY//WW, Futola
NANCY Bmdm




ARTICLE XI1

Meoetings by Conference Telephone

Members of the Board of Dlrectors may participate Lln
meetings of the Board of Dlrectors, as provided by Law, by means
of conference telephone or simlilar communlcations equipment by
means of which all persons partlclipating in the meeting can hear
cach other at the same tlme. Partlcipation by such means shall

constitute presence in persons at a meeting,

ARTICLE XILI

Action by Dlirectors Withoult a Meetling

The Directors of thils Corporation may take actlen by written

consent as provided by Law.

ARTICLE XIV

Ratlfication of Incorporator's Actlons and Adoption of Contracts

This Corporation hereby adopts all contracts made on Iits
behalf by the heyeinbefore mentioned Incorporator performed
prior to the effectlve date of these Articles of Incorporatlion
and done on behalf of thls Corporation. The Corporation further
authorizes its Director to assume all expenses made on behalf of
the Corporatlion, prior to its existence, for any and all expenses

incurred in the organization and formation of the Corporation.




ARTICLE XV

Amendnments

These Articles of lncorporation may be amended ln Lhe manner
provided hy law, Every amencment shall be approved by tho Boaxd
of Directors, proposed by them to the stockholders, and approved
ab  the stockholders' mectling by a malorlty of the stock entitled
to vote Lthereon, unless all the Dlrectors and all the
Sharcholders sign a wrltten statement manlfesting thelr
intentlon that a certaln amendment of these Artlcles of
Incorporation be made.

IN WITNESS WHEREOF, I, the Incorporator of the above named

Corporatlon, have set my hands thia /5ftb day of 51149 MJLJL
1996,

uﬁféé/%CA Aéﬁfkfal«

AANCY QYLDA

STATE OF FLORIDA )
COUNTY OF PALM BEACH )

I hereby certify that on this day before me, an officer duly
authorized in the State and County aforesald to take
acknowledgements, personally appeared NANCY BOLDA known to me
to be the person described as the Incorporator Iln, and who
executed, the foregoing Articles of Incorporation and that he

acknowledged before me that he subscribed to these Articles of

Incorperation.
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‘WITNESS my hond and offtlelal peal 1n the Bl:at:e\gnd

lagl aforesald this VAol

Countly

Notary Public

Wi CHRISTINA 0. AMODIE
' i 1Y) MY COMMSBOR # CO soa11r
Y EXPIRES: November 0, 1080

My Commioslon Explres: /% (24 I onded The Noary Publc Undecwter




