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PEN GULF ENTERPRISES, INC.

The undersigned incorporator, NANCY R. COX, a naturnl person
compotent to contract, hereby prasents these Articles of Incorpora=-
tion for thao formation of a corporation under the provisions of
Chaptar 607, Florida Statutes.

MRTICLE I - NAME
The name of this corporation is PEN GULF ENTERPRISES, INC.
ARTICLE II = PRINCIPAL OFFICE

The address of the principal office of the corporation is 1402

W. Zarragossa Street, Pensacola, Florida 32501.
ARTICLE IIl - PURPOBE

This corporation is organized for the purpore of transacting
any and all lawful business under the laws of the State of Florida
and the laws of the United States.

ARTICLE IV = CAPITAL STOCK
This corporation is authorized to issue fifty thousand
(50,000) shares of $.01 par value common stock.
Ch = O TEY
This corporation shall have perpetual existence.
ARTICLE VI - RESTRICTIONS ON_TRANSFER OF STOCK

Unléss waived by writﬁen égreement among this corporation and
its shareholders, shares held by persons receiving shares in the
initial issue of stock in this corporation may not be resold to

other persons unless such shares are first offered to this




corporation, and, if not so purchased, then to tha other share=-
holdors at the price and torms identical to the proposed sale to a
third poroon. The rastrictiono contained in this Articlo VI may bo
modifind by a ooparate written agreement among tho corporation and
tha shoiveholdors recceiving shares in tho initial izsuance of stock
of the corporation,
MRTICLE YII = INITIAL REQIOTERED OFFICE AND AQENT
The address of the initial registered office of this corpora-

tion shall be 1402 W, Zarragossa Street, Pensacola, Florida 32501,

and the name of the initial registered agent of this corporation at
that address is Nancy R. Cox.
MTICLE VIIX = INITIAL EOARD OF DIRECTORD

This corporation shall have one (1) director initiaily. The
number of directors may be either increased or diminished from time
to time by the bylaws of the corporation, but shall never be less
than one (1). The name and address of the initial director of this
corporation are:

Nancy R. Cox

1402 W. Zarragossa Street
Pensacoln, FL 32501

ARTICLE 1IX - INCORPORATOR
The name and address of the person signing these Articles are:
Nancy R. Cox

1402 W. Zarragossa Street
Pensacola, FL 32501




ARTICLE X_-_COMMENCEMENT OF CORPORATR RXXBTENOH

Tha date for commoncomant of this corporation’s oxistence

chall be the date theso Articlen of Incorporation are filed with
the Boaretary of State of Fl.«ida.

ABTICLE XX - AMENDMENT

This corporation raoserves the right to amend or raepeal any

provisions contalned in these Articles of Incorporation or any

amendment horeto, and any right conforred upon the sharcholders is
subject to this resorvation,

IN WITNESS WHEREOF, the undersiqgned incorporator has executad
these

Articles of

(J Incorporation on the =Z[ day

Y + 1996,

of

INCORFORATOR:

Do B

NANCY R. COX

REGISTERED AGENT ACCEPTANCE

I do hereby accept the foregoing designation as registered
agent of PEN GULF ENTERPRISES, INC,

Further, I am familiar with
and accept the duties and obligations of such designation.

Ty Pl

NANCY R. COX
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