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FLORIDA DEPARTMENT OF STATE ) ¥ISir,
Katherine Harris T - TRNGH
Secretary of State

April 28, 1999

Capital Connecticn, Inc.
Tallahassee, FL

SUBJECT: MILLENNIUM 1 OF SARASOTA, INC.
Ref. Number: P96000064694

We have received your document for MILLENNIUM 1 OF SARASOTA, INC. and
check(s) totaling $43.75. However, the enclosed document has not been filed
and is being returned to you for the following reason(s):

The amendment must be adopted in one of the following manners:

(1)if an amendment was approved by the shareholders, one of the
following statements must be contained in the document.

(a)A statement that the number of votes cast for the amendment by the
shareholders was sufficient for approval, -or-

(b)If more than one voting group was entitled to vote on the amendment, a
statement designating each voting group entitled to vote separately on the
amendment and a statement that the number of votes cast for the amendment by
the shareholders in each voting group was sufficient for approval by that voting

group.
(2)if an amendment was adopted by the incorporators or board of directors
without shareholder action.

(a)A statement that the amendment was adopted by either the
incorporators or board of directors and that shareholder action was not required.

Please retumn your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

If you have any questions concerning the filing of your document, please call
(850) 487-6901.

Susan Payne
Senior Section Administrator Letter Number: 692A00022651

AOCC ’&C}QO

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314




FILED
ARTICLES OF AMENDMENT TO THE  qg ppR29 AM 1:36

ARTICLES OF INCORPORATION .  opr¢RETARY OF STAIE
OF

MILLENNIUM 1 OF SARASOTA, INC.,

Florida Corxrporation

Pursuant to Florida Statutes, the Articles of Incorporation of the
above named corporation are amended as follows:

Article II shall be deleted in its entlrety and the following
ghall be inserted as the new Article II:
ARTICLE IT
PURPCSE
Notwithstanding any provision hereof to the contrary, the
nature of the business and of the purposes to be conducted and

TALL AHASSEE, FLORIDA

promoted by the corporation is to engage solely in the following

activities: .
1. To own, hold, s=ell, assign, transfer, operate, lease,
mortgage, pledge and otherwise deal with the:property located at
2023, 2039, 2049, 2059, 2065, 2067 and 2095 Hillview Street,
Saragota, FL 342 (the "Property").
2. To exercise all powers enumerated in the Florida Business
Corporation Act necessary or convenient to the conduct, promotion
or attainment of the business or purposes otherwise set forth
herein.
The following Articles are added to the Articles of Incorporation:
ARTICLE XIT
CERTAIN PROHIBITED ACTIVITIES
Notwithstanding any proviglon herecof to the contrary, if any

indebtedness to the corporation to First Union Bank or its
successors or assigns is ocutstanding (such indebtedness, the "First
Mortgage") the corporation shall not: (1) incur, assume, ox
guaranty any other indebtednesgs other than (a) the First Mortgage:
and (b) liabilities in the ordinary course of business relating to
the ownership and operation. of the Property not more than 60 days

past due; (2) dissolve or liquidate, or consolidate or merge with



b

or into any other Person or convey or transfer its properties
substantially as an entirety to any Person; (3) voluntarily
commence a case with respect to itself, as debtor, under the
Federal Bankruptcy Code or any similar federal or state statute
without the unanimous consent of the Board of Directors; or (4)
amend this certificate of incorpération without first obtaining

approval of First Union National Bank or its successors or assigns.

ARTICLE XTTT
INDEMNIFICATION
Notwithstanding any provision hereof to the contrary, any and

all obligation of the corporation to indemnify its directors and
officers shall be fully subordinated the First Mortgage and, so
long as the First Mortgage is outstanding, shall not constitute a

claim against the corporation.

ARTICLE XTIV
SEPARATENESS COVENANTS

Notwithstanding any provision hereof to the contrary, for so
long as the First Moritgage is outstanding, in order to preserve and
ensure its separate and distinct corporate identity, in addition to
the other provisions set forth in these articles of incorporation,
the corporation shall conduct its affairs in accordance with the
following provisions:

1. It shall establish and maintain an office through which
its business shall be conducted separate and apart from those of
any other Person and shall allocate fairly and reasonably any
overhead for shared office space.

2. It shall maintain separate corporate records and books of
accocunt from those of any Person.

3. Its Board of Directors shall hold appropriate meeting (or
act by unanimous consent) to authorize all appropriate corporate
actions.

4. It shall cobserve all corporate formalities,

5. It shall not commingle assets with those of any other

Person.



6. It shall conduct its own business in its own name.

7. It shall maintain financial statements separate from any
othexr Person.

8 Tt shall pay any liabilities out of its own funds,
including salaries of any employeeg, not funds of any other Person.

9. It shall maintain an arm’s length relationship w1th its
Parent and any Affiliate.

10. It shall not guarantee or become obligated for the debts
of any other Person, or hold out its credit as being available to
satisfy the obligations of others.

11. It shall use statlonery, invoices and checks separate
from any other Person. -

12. It shall not pledge its assets for the benefit of any
other Person.

13. It shall not acquire obligations or securities of any
other Person. -

l4. It shall not make loans to any other Person.

15. It shall correct any known misunderstanding regarding its
separate identity.

i6. It shall maintain adequate capital in light of its
contemplated business operations.

17. It shall hold itself out as an entity separate from any
other Person.

18. It shall file its tax returns separate from those of any
other Person. '

ARTICLE XV
DEFINITIONS
For purpose of these Articles of Incorporatlon, the following

terms shall have the following meanings: ] .
"Affiliate" means any Person other than the Corporation (i)
which owns beneficially, directly or indirectly through one or moxe
intermediaries, more than ten percent (10%) of the outstanding
shares of the Common Stock, or which is otherwise in control of the
Corporation whether directly or indirectly through one or more
intermediaries, (ii) of which more than ten percent (10%) of the



outstanding voting securities are owned beneficially, directly or
indirectly, by and Person described in clause (1) above, or (iii)
which is controlled by or under common control with any Person
described in clause (i) above; provided that for the purpose of
this definition the terms "contrel" and "controlled by" shall have
the meanings assigned to them in Rule 405 under the Securities Act
of 1933, ag amerded.

"Parent" means, with respect to a corporation, any other
Person owning or controlling, directly or indirectly, fifty percent
(50%) or more of the voting stock of the corporation.

"Person" means any individual, corporaticn, partnership,
limited liability company, joint venture, association, joint stock
company, trust {(including any beneficiary thereof), unincorporated
organization, government or any agency or political subdivision

thereof or any other entity.

ARTICLE XVT
VOTING

Notwithstanding any provision hereof to the contrary, when
voting on matters concerning the Corporation, notwithstanding that
the corporation is not then insolvent, the corporation’s directors,
shall take into account the. interests of the corporation’s
creditors.

ARTICLE XVIT
CONFLICT BETWEEN THE ARTICLES OF INCORPORATION AND THE BYLAWS

If any provisions of these articles of incorporation conflicts

with any provisions of the bylaws these articles of incorporation

shall govern.

The remaining Articlesgs of the Articles of Incorporation shall

remain unchanged, unaltered and in full force and effect.
The number of votes cast for the amendment by the shareholders was

sufficient for approval.
IN WITNESS WHEREOF, i has executed these

99.

Articles of Amendment this




ACKNOWLEDGMENT

I HEREBY CERTIFY that on this day, before me, Personally appeared
DIKRAN V. SIMIDIAN, as President and Director of MILLENNIUM 1 OF
SARASOTA, INC., a Florida corporation, who is personally known to
me or who produced - as
identification.

(SEAL) NGTARY/PUBLIC <
My cdfimission expires: :

Stephanis A. Reinicke
MY COMMISSION # CC501001 EXPIRES
Degamber 16, 1999
EGNOED THAL TROY FAIN INSURANCE, 1HC.




