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ARTICLES OF INCORPORATION

or
#iCRON'S WATCH DEVELOPMENT CORPORATION T
w“lt V1)
=¢
DAL A -
e ; U|, il
The undorsigned subnoriber of these ARTICLES o, - =
Y, - Rl
INUNIXPORATION, a natural person compotent to contract, h?rpbyﬂg o
N 5
forms a corporation under the laws of the State of Floridah ..

Lo
o

Article @I - Name

‘the name of this corporation is HEROM’S WATCH
DEVELOPMENT CORPORATION.

Article II - Duration

This corporation shall exist perpetually, commenu:ing

upon filing.

Article 1II - Purpose

This corporation is organized for the purpose of

transacting any or all lawful business.

Article IV - Addrewss

The principal place of business and thé'mailing address

of this corporation is:

5281 East County Highway 30-A o
' Santa Rosa Beach, Florida 32459 _

Article v - Capital Stock




Tho numbor of wsharos of wtock that this corporation {g
authorizad to have outwntanding at any ono time lv 10,000 ghargy

of common stock with a par value of $0.10 por pharo.

Article VI ~ presmptive Rights
Evory sharcholder, upon tho sale for cash of any noy
stook of this corporation of the same kind, claps or series g
that which he already holds, shall have the right to purchasae hip
pro-rata share thereof, at the price at which it ls offuiad to

othern,

Article VII - Initial Registered Office and Agent
The street address of the initial registered office of
this corporation is 127 Highway 98 East, 3A, Destin Florida
32541, and the name of the initial registered agent of thig
corporation at that address is P. Colleen Coffield.

Article vIII - Directors
This corporation shall have one director initially.
The number of directors may be increased or decressed from tipme
to time by the By-Laws. Directors of this corporation may he
removed only for cause. The name and address of the initial
director of this corporation is:

Willa Hertwig 5281 East County Highway 30-7
) , _ o . Santa Rosa Beach, Florida . 32459

C. Wayne Jones 5281 East County Bighway 30-a
Santa Rosa Beach, Florida 32459




Article IX - Incorporator
The name and address of the invorporator to theoe
Articles of Incorporation iot

Willa Hertwlg 5261 Eaot CUuntr Highway 30-A
8unta Rosa Boaoh, Florida 32459

Article X - By Laws
The powor to adopt, alter,; amond or ropeal By-Laws

shall be vested in the Board of Directors and the Sharcholders.

Article XI ~ Indemnification
This corporation shall indemnify any officer or
director or any former officer or director, to the full extent

permitted by law.
Article XII - Amsndment
this corporation reserves the right to amend or repeal

any provisions contained in these articles of incorporation.

Article XIII - Restriction on Transferability of Stock

The shares held by the shareholders of thia corporation

may not be resold or otherwise transferred to any other person
unless such shares are first offered to the remaining
shareholders of the corporation, or to the corporation. The |
. price and terms of which, and the time within which such shares
may be offered and sold, shall be further specified in the By~

Laws of this corporatiocn.




Artiole XIV - Affilianted Transactions
Thiiv corporation elocts to opt out of Florida Statute
607.0901, tho affiliated transactrion statute., Tha proviaions of
Florida Statute 607.0901 will "ot apply to this corporation,

The undersig~ed has executed these Articles of Incorporation thiu

Wille fecfi

Willa Hertwig, DJj=zector

30th day of July, 1996.




