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ARTICLES OF INCORPORATION
OF
VENTURE SPORTSWEAR INC.

The indersigned subseriber to these Articles of Incorporation, desiring to forma
corporation under the laws of the State of Florida, does hereby uceept all of the rights and
privileges, benefits and obligations conferred and imposed by sald lnws and does hereby

adopt the following Articles of Incorporation as the Charter of the Corporation hereby
organized.

ARTICLE I - NAME
The name of the Corporation shall be Venture Sportswear Inc,
ARTICLE Il - DURATION

o
The Corporation shall have perpetual existence, commencing upon the filing of thést
Articles of Incorporation with the Department of State, State of Florida.

ARTICLE I - PURPOSES AND POWERS

This Corporation is organized for the purpose of designing, manufacturing,
marketing and distributing tee shirts and sportswear,

ARTICLE IV - CAPITAL STOCK AND DIVIDENDS

The amount of Capital Stock authorized shall consist of Three Hundred (300) shares of
common voting stock having a par value of One Dollar ($1.00) per share payable in lawful
money of the United States of America or in other property, tangible or intangible, or in
labor or services actually performed for the corporation at a just valuation to be fixed by
the Board of Dircctors or the Sharcholders of this Corporation. The Capital Stock of the
Corporation may be increased or decreased at any time as provided by the laws of Florida,

The holders of the outstanding Capital Stock shall be entitled to receive, when and as
declared by the Board of Directors, dividends payable cither in cash or in property solely
out of the unreserved and unrestricted carned surplus of the Corporation and dividends
payable in shares of the Capital Stock of the Corporation solely out of any unreserved and
unrestricted surplus of the Corporation, as provided by Florida law.

ARTICLE V -SHARES NOT TO BE DIVIDED INTO CLASSES

The shares of the Capital Stock of the Corporation are not to be divided into classes.
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ARTICLE VI - NO SHARES ISSUED IN SERIES
The shares of the Capital Stock of the Corporation are not to be issucd in series.,
ARTICLE VI « NO PRE-EMIPTIVE RIGHTS

No holder of shares of'the Cupital Stock of any eluss of the Corporation shall huve any
pre-emptive or preferentinl right of subseription to any shates of any class of stock of the
Corporation, whether now or hereafter authorlzed,or 1o uny obligutions convertible into
stock of the Corporation, issued or sold, nor any right of subscription 1o any thereof other
than such, il'any, ns the Board of Directors in its disceretion mny determine from time 10
time und ot such price as the Board of Directors may fix from time to time; and any shares
of stock or convertible obligations which the Corporation may determine to offer for
subscription to the holders of stock may be offered to more than one cluss of stock, us
the Board of Dircctors shall determine, in such propurtions us between soid clusses of
stock us the Board of Directors in its discretion may determine. As used in this puragraph,
the expression “convertible obligations” shall include any notes, bonds or other evidences
of indebiedness to which are uttached or with which are issucd warrants or other rights to
purchase stock of the Corporation of any cluss or classes. The Bouard of Directors is
hereby expressly authorized in its discretion in connection with the issuc of any obligations
or stock of the Corporation ( but without intending hercby to limit its general power so to
do in any other cuses ) to grant rights or options lo purchase stock of the Corporation of
any class upon such terms und during such periods as the Board of Directors shall
determine and to causc such rights or options to be evidenced by such warrants or other
instruments as it may deem advisable,

ARTICLE VIII - INITIAL CORPORATE ADDRESS AND INITIAL
REGISTERED AGENT

The initial street address of the Corporation is 3645 46th Ave N St. Petersburg FL 33714
The initial Registered Agent of this Corporation is Stuart A. McKown.

ARTICLE X - INITIAL BOARD OF DIRECTORS

The Corporation shall have two (1) Directors initially. The number of directors may be
cither increased or decreased from time to time by action in accordance with the
provisions of the bylaws, however there shall never be less than one (1). The names and
addresses of the initial Directors of this Corporation are :
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Stuart A, MeKown
4712 Luurel Rd,
Tampn FL. 33629

ARTICLE X1 - INCORPORATOR
The name and address of the Incorporier of this Corporation are:

Stunrt A. MceKown
4712 Laure]l Rd.
Tompa FL 33629

ARTICLE XII - AMENDMENT

Unless otherwise sct forth herein, the Corporation reserves the right, in accordance with

the Florida General Corporation L.aw, to amend, alter, modify or repeal any provision or

provisions contained in these Articles of Incorporation ar any amendment hereto and any
right conferred upon the Sharcholders is subject to this reservation.

ARTICLE X1l - PROVISIONS FOR REGULATION OF THE INTERNAL
AFFAIRS OF THE CORPORATION

For the regulation of the business and for the conduct of the affiirs of the Corporation, to
create, divide, litnit and regulate the powers of the Corporation, the Directors and the
Sharcholders, provision is made as follows:

(8) General authority is hereby conferred upon the Board of Directors of the Corporation,
except as the Sharcholders may otherwise from time to time provide or direct, to fix the
consideration for which the shares of stock of the Corporation shall be issued and
disposed of and to provide when and how such consideration shall be paid.

(b) Meetings of Sharcholders and the Directors of the Corperation, for all purposes, may
be held at any place, either inside or outside of the State of Florida.

(¢} All corporate powers, including the sale, mortgage, hypothecation and pledge of the
whole or any part of the corporate property, shall be exercised by the Board of Directors,
except as otherwise expressly provided by law,

(d) The Board of Directors shall have power from time to time to fix and determine and
vary the amount of the working capital of the Corporation and direct and determine the
use and disposition of any surplus or net profits over and above the capital stock paid in
and in its discretion the Board of Directors may usc and apply any such surplus or
accumulated profits in purchasing or acquiring bonds or other obligations of the
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Corporution or shures ol lts own Capitnl Stock to sueh extent, in such munner and upon
such terms us the Board of Directors nuy deem expedient.

(¢} The Bourd of Directors shalt have the power ol fixing the compensation by way of
sularies nnd or bonuses and or pensions of the employees, the ngents, the oflicers and
Directors, all or cach of them, In sueh sun und form and amount as may seem reasonuble
in und by their discretion,

(f) The Board of Directors may designnte from their numiber an executive committee
which, for the thne being, in the intervals between meetings of the Board und to the extent
provided by the Bylaws and authorized by law, shall exereise the powers of the Bourd of
Dircctors in the munagement of the allairs nnd business of the Corporation.

() Any one or more or alf of the Dircctors muy be removed, cither with or withowt
cause, at any time by the vote of the Sharcholders holding u mujority of the stock of the
Corporation entitled to vote at any special meeting, und thereupon the term of each
Dircetor or Dircctors who shall have been so removed shall forthwith terminate and there
shall be u vacancy or vacancics in the Board of Directors, to be filled os provided by the
Bylows,

{h) Any officers of the Corporation may be removed either with or without cause at any
time by vote of a majority of the Board of Directors,

() No contract or other transaction between the Corporation and any other corporation
shall be affected or invaliduted by the fact that any one or more of the Directors or officers
of this Corporation is or arc interested in or is a dircctor or officer or ure directors or
officers of such other corporation nor shafl such contract or other transaction be affected
by the fuct that the Directors or officers of the Corporation are personally interested
therein, Any Director or Directors, officer or officers, individually or jointly, may be a
party or parties to or may be interested in any contract or transaction of or with this
Corporation or in which this Corporation is interested and no contract, act or transt. {iun
of this Corporation with any person or persons, firm, association or corporation shall be
affected or invalidated by the fact that any Director or Directors or officers or officers of
this Corporation is a party or arc partics to or intercsted in such contract, act or
transaction or in any way connected with such person or persons, firm, association or
corporation. Each and every person who may become a Director or officer of this
Corporation is hereby relieved, as far as is legally permissible, from any disability which
might otherwise prevent him or her from contracting with the Corporation for the benefit
of himself or of any firm, association or corporation in which he may be in anywise
interested.

() Any Director, Sharcholder or employee may loan money to the Corporation for
operating capito! on an as needed basis. The Corporation shall pay monthly interest at a
rate or prime plus two (2) percent.




(k) The Byluws ol the Corporation may be amended or repealed and additionnl Bybaws
wdded or adopted by u ninjority vote of the entire Board of Directors so lTong ns the
proposed uction is not inconsistent with miy Bylaws which may have been adopted ut any
Sharcholders” mecting. The Bylnws of the Corporation miny be amended or repealed
uny Sharcholders’ meeting,

IN WITNESS WHEREOF, the ubove nunsed Incorporator has hereunto subseribed his
name this 23 rd day of July, 1996.
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¥ Sluart A, McKown

STATE OF FLORIDA
COUNTY OF HILLSBOROUGH

BEFORE ME, the undersigned officer, this day personally sppeared Stuart A. McKown,
to me well known und well known to me to be the person described in and who subseribed
his name to the foregoing Articles of Incorporation and who acknowledged before me that

he exccuted said Articles of Incorporation for the uses and purposes therein expressed.

WITNESS my hand and official seal at the County and State aforesaid this 23 rd day of
July,

Notary Public, State of Florida at

My Commission Expires: 1t-1-99




