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CALERA DEVELOPMENT, INC.

ARTICLE X
NAME
Tha name of thia corporatlon shall be CALERA DEVELOPMENT,
INC., hereinafter reforred to as the corporation.
ARTICLE I
DURATION
The corporation shall exist perpetually, commencing upon
the filling of the Articles of Incorporation with the Florida
Department of State.
ARTICLE III
PURPOBE
The corporation is organized for the purpose of acquiring
and leasing commercial real estate and conducting all lawful
business not inconsistent with the laws of the State of Florida.
ARTICLE IV
CAPITAL BTOCK
The corporation 1s authorized to issue one thousand
{1,000) shares of ONE DOLLAR ($1.00) par value common stock.
ARTICLE V
PREEMPTIVE RIGHTS
Every shareholder, upon the sale for cash of any new
stock of the corporation of the same kind, class, or series as that

which he or she already holds, shall have the right to purchase his




or hor pro rata pharo thoreof (as noarly as moy bo doho without
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ARTICLE VI
PRINCIPAL OFFICE AND MAILING ADDRESS

The strect address of the principal office of the
corporation 1s 42 River Road, Panacea, Florida 32346 and the
mailing address of the corporation is 42 River Road, Panacea,
Florida 32345,

ARTICLE VII
INITIAL REGISTERED OFFICE AND AGENT

The street address of the initial registered office of

the corporation is 42 River Road, Panacea, Florida 32346, and the

initial registered agent of the corporation at that address is

GERALD LAWHORN.
ARTICLE VIII
INITIAL BOARD OF DIRECTORS
The corporation shall have one (1) director initially.
The number of directors may be either increased or diminished from
time to time by the By-Laws but shall never be less than one. The
hame and address of the initial directors of the corporation are:

GERALD LAWHORN 42 River Road
Panacea FL 32346




ARTICLE IX

INCORPORATORS
The name and nddress of the porson signing those Articles
of Incorporation ia:
GERALD LAWHORN 42 River Road
Panacea FL 32346

ABRTICLE X
PY-LAWS

The power to adopt, alter, amend, or repeal the By-Laws
shall be vested in the Board of Directors and the sharcholders.
ARTICLE XI
BECTION 1244 BTOCK

It is the intent of this charter that the Directors may

sell the capital stock of the corporation in accordance with the

conditions of Sections 1242-1244, inclusive, of the Internal

Revenue Code of 1954, as amended.

IN WITNESS WHEREOF, the undersigned has executed these

Articles of Incorporation on the _Zz. day of f&ug , 1996.




STATE OF PLORIDA
COUNTY OF OKALOOSA
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NOTARY PUBLIC
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ACCEPTANCE DY REJISTERED AGENT
GERALD LAWHORN, named as Roglstoered Agent in  the
foregoing Articloes of Incorporatlon, accepts the appointment ao

Ragisterod Agent and acknowledges that he is familiar with, and

accepts, the obligations provided for Iin § 607.0505 Fla. Stat.

{1995).

GERALD LAWHORN




