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ARTICLES OF INCORPORATION
OF
DESIGNER HANDBAGS & WATCHES, INC,

Tho undersignod subseribor to thase Articios of Incorporation is a natural jparson
compotent to contract and heroby form a Corporation for profit undor Chaptlor 607 of
tha Florida Statutos.

ARTICLE 1 - NAME

The nama of tho Corporation is DESIGNER HANDBAGS & WATCHES, INC.,
{hareinaftor, "Corporation"},

ARTICLE 2 - PURPOSE OF CORPORATION

Tho Corporation shall angage In any activity or businuss pormitted undor tho
laws of tho Unitad States and of the State of Florida.

ARTICLE 3 - PRINCIPAL OFFICE

The address of the principal offico of this Corporation is 5283 Wost Atlantic
Avenue, Delray Beach, Florida 33484 and the mailing address is the same.

ARTICLE 4 - INCORPORATOR

The name and street address of the incorporator of this Corporation is:
Elsie Sanchez
343 Almeria Avenue
Coral Gables, Florida 33134

ARTICLE 5 - OFFICERS

The officers of the Corporation shall be:
President;: Louay Sultane
Secretary: Louay Sultane
Treasurer: Louay Sultane

whose addresses shall be the same as the principal office of the Corporation.
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ARTICLE G - DIRECTOR(S)

Tha Diroctor{s} of tho Corporation shall bo:

Louay Sultano

whoso addrossos shall be tho samo as the principal offico of the Corporatlon.

ABTICLE 7 - COBPORATE CAPITALIZATION

7.1 The maximum numbor of shares that this Corporation is authorizod to
have outstanding at any time {s SEVEN THOUSAND FIVE HUNDRED (7,600) sharos
of common stock, each sharo having the par value of ONE DOLLAR ($1.00).

7.2 No holder of sharos of stock of any class shall have any praomptive right
lo subscribe to or purchasa any additional shares of any class, or any bonds or
convertiblo securltios of any nature; providod, howaver, that the Board of Diroctor({s}
may, In authorizing the issuance of shares of stock of any class, confor any
proemptive right thet the Board of Director(s) may doeem advisable in connaction with
such issuance.

7.3  The Board of Director(s) of the Corporation may authorize the issuance
from time to time of shares of its stock of any class, whather now or heraafter
authorized, or securities convertibla into shares of its stock of any class, whether now
or hereafter authorized, for such consideration as the Board of Director{s) may deem
advisable, subject to such restrictions or limitations, if any, as may be set forth in the
bylaws of the Corporation,

7.4  The Board of Director(s) of the Corporation may, by Restated Articles of
Incorporation, classify or reclassify any unissued stock from time to time by setting
or changing the preferences, conversions or other rights, voting powers, restrictions,
limitations as to dividends, qualifications, or term or conditions of redemption of the
stock.

ARTICLE B - SUB-CHAPTER S CORPORATION

The Corporation may elect to be an S Corporation, as provided in Sub-Chapter
S of the Internal Revenue Code of 1986, as amended.
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8.1 Tho sharoholders of this Corporation may oloct and, il eloclod, shall
continuo such olootion to be an 8 Corporation ns provided In Sub-Chaptor S of the
Intornol Rovenuo Code of 1986, as amondod, unloss tho sharcholdors of ho
Corporation unanimously agroo othorwiso In wrlting,

8.2 Altor this Corporation has oloctod to bo an S Corporation, nono of tho
shoraholdors of thin Corporation, without tho writlen consant of all tho shoroholdors
ol this Corporation shall toke any notion, or make uny translor or othor disposition of
tho sharoholdors’ sharos of stock In tho Corporation, which will rosult In tho
tarmination or ravocation of such olostion to ba on S Carporatlen, os provided In Sub-
chaptor § of tho Internal Ruvenuo Codo of 1988, as amondod.,

8.3 Onco tho Corporation has closted to ba an § Corporation, cach share of
stock issued by this Corporation shall contain tho lollowing lagond:

"The sharos of stock reprosanted by this certificate cannot
bo transfarred if such transfor would veid the election of
the Corporation to bo taxed under Sub-Chapter 8 of the
Internal Revenuo Codo of 1986, as amanded.”

ARTICLE 9 - SHAREHOLDERS' RESTRICTIVE AGREEMENT

All of the shares of stock of this Corporation may be subject to a Sharsholders’
Restrictive Agreament containing numerous restrictions on the rights of sharcholdars
of the Corporation and transferability of the shares of stock of the Corporation. A
copy of the Shareholders’ Restrictive Agreement, if any, is on file at the principal
office of the Corporation,

ARTICLE 10 - POWERS OF CORPQRATION

The Corporation shall have the same powers as an individual to do all things
necessary or convenient to carry outits business and affairs, subject to any limitations
or restrictions imposed by applicable law or these Articles of Incorporation.

ARTICLE 11 - TERM OF EX{STENCE

This Corporation shali have perpetual existence.
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ABTICLE 12 - REGISTERED QVYNER(S)

Tho Corporation, {o tho oxlant parmitiod by law, shall bo ontltled o troat tho
pataon in whosa nomo ony shoro or right Is rogisterad on tho books of tho Corpuration
us tho ownaer thorote, for ull purposes, and oxcaopt ag may bo agrood In writing by tho
Corporatien, tha Corporatlon shall net bo bound to recognize any oquitablo or other
claim to, or intorosl In, such shoro ar right on the parl of any othor person, whother
or not tho Corporation shall have notlco thoraof,

ARTICLE 13 - BEGISTERED OFFICE AND REGISTERED AGENT

Tha initlal oddross of registorod office of this Corporation is Amoril.awyoer®
Chartorod, locatad at 343 Almaria Avonue, Coral Gables, Florlda 33134, The namo
and addross of the roglstorod agoant of this Corporation is AmeriLawyer® Chartered,
343 Almorla Avonue, Coral Gables, Florida 33134,

ARTICLE 14 - BYLAWS

The Board of Director(s] of the Corporation shall have power, without the
assont or vote of the shareholders, to make, altor, amond or repeal the Bylaws of the
Corporation, but the atfirmative vote of a number of Diractors aqual to a majority of
the number who would constitute a full Board of Diractor{s) at the time of such action
shall be necessary to take any action for the making, alteration, amendment or repeal
of the Bylaws,

ABTICLE 15 - EFFECTIVE DATE

These Articles of Incorporation shall be effective immediately upon approval of
the Secretary of State, State of Florida.

ARTICLE 16 - AMENDMENT

The Corporation reserves the right to amend, alter, change or repeal any
provision contained in these Articles of Incorporation, or in any amendment hereto, or
to add any provision to these Articles of Incorporation or to any amendment hereto,
in any manner now or hereafter prescribed or permitted by the provisicns of any
applicabie statute of the State of Florida, and all rights conferred upon shareholders
in these Articles of Incorporation or any amendment hereto are granted subject to this
reservation.
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IN WITNESS WHEREQF, | havi horounto sot my hand ond seal, ascknowlodged

and flled tho farnggliiArticlos of Incorporation undor tho laws af the State of Florlda,
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ACCEPTANCE OF REG|STERED AGENT DESIGNATED
IN_ARTICLES OF INCORPORATION

AmariLawyor® Chartored, having a business offlce Idontical with the rogistored
office of the Corporation nama ahove, and having bean designated as the Rogistered
Agentin the abova and forogolng Artlcles of Incorporation, is familiar with and accopts

tho obligations of tho position of Rogisterod Agont undor the applicable provisions of
tho Floride Statules,

AmariLaw {Chartered

Natalia Ptfera, Vice President
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DESIGNER HANDBAGS & WATCHES, INC.

Pursuant to the provisions of section 607.1403, Florido Statutas, this
corporotion adopts the following articlos of dissciution:

FIRST: The name arid address of this corporation is DESIGNER HANDBAGS
& WATCHES, INC., 5283 Waest Atlantic Avanue, Dolray Beach,
Florida 33484,

SECOND: The date of the adoption of these Articles of Dissolution is the 19
August 1996.

THIRD: The dissolution of the corporation was approved by the
shaisholders. The number of votes cast for the amendment was
sufficient for approval,

FOURTH: The Corporation has no intention of revoking this Dissolution of the
Corporation and it understands that the name of the Corporation is
available for immediate use by any other Corporation,

FIFTH: The Articles of Dissolution shall be effective upon the filing with the
Secretary of State of Florida.

Signed this 19 August 1996.

DESIGNER HANDBAGS & WATCHES, INC.
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