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ARTICLES OF INCORPORATION ((:'ii"“rf"
OF
BOAT WORKS OF NORTHWEST FLORIDA, INC

ARTICLE 1 - NAME:
The none of the corporation is BOAT WORKS OF NORTHWEST FLORIDA, INC,
ARTICLE If - DURATION:

This corporation shall exist perpetually commencing on the date of flllng,

ARTICLE 111 - PURPOSES:

This corporation Is organized for the purpose of transacting any or alt lawful business,

ARTICLE V.- CAPITAL STOCK'

" This corporation is authorized to lssue ane thousand (1 ,000)" shares of One Dollar ($1.00) par "
vaiue common stock o

ARTICLE V - PREFERENCES, LIMITATIONS AND RELATIVE RIGHTS OF smuuzs s RN
OF CAPITALSTOCK: . SRR

Voting Rights. Except as otherwise provided by law, the entire votlng power f‘or the election v = el
" of directors and for all other purposes nhali be vested exelusively inthe holders ofthe outstanding T
- common simres L : - |

ARTICLE Vl PRE-EMPTIVE RIGHTS

_ . Every sharehoider, uponthesaleforcashofanymwstock ofth:scorporauonofthesame
kmd class, orserlesasthatwhtchheaheadyholds shallhavethenghttopurchasehisprorata
T simethereof(asnearlyasmaybedom vmhoutlssumtoeofﬁ-actroml shares)atthepnceatwhnh.;;_..
' '_"""'lttsoﬁ'eredto others, _ . _ _ | R




ARTICLE VII - INITIAL REGISTERED OFFICE AND AQENT!:

The street nddress of' the Initinl reglutered offlce of this corporation Is 310 West Beach Drive,
Panama Clty, Floridn 32401 and the name of the Inltlnl registered agent of this corpotation at that
nddresy is James M, Bus', The principal address {3 the sanie as the reglstered address,

ARTICLE VIl - INITIAL BOARD OF DIRECTORS AND OFFICERS;

This corporation shall have two directors Initinlly, The number of directors may be either
increased or diminished from time to time by the bylaws, but shall never be: tess than one (1), The
names and addresses of the intial directors of this corporation are as follows:

JAMES M. BUS' 422 LINDA AVENUE, PANAMA CITY, FL 32401

FRANKLIN L, ANDERSON 109 MARLIN CIRCLE, PANAMA CITY, FL 32411

ARTICLE IX - INCORPORATION:
The name and address of the person signing these articles {s:

JAMES M. BUS' 422 LINDA AVENUE, PANAMA CITY, FL 32401

ARTICLE X - BYLAWS:

The power to adopt, alter, amend, or repeal bylaws shall be vested in the Board of Directors
~ and the shareholders, ' -
ARTICLE .Xl - RESTRICTIONS ON TRANSFER OF STOCK:

Shares of capitat stock of this corporation shall be issued initially to the following persons:

JAMES M. BUS’ 422 LINDA AVENUE, PANAMA CITY, FL 32401

. FRANKLIN L. ANDERSON. 109 MARLIN CIRCLE, PANAMA CITY, FL 32411 - - - D R




Shures held by the initlal sharcholders listed ubove muy not be rerold or otherwlse trunsterred
to' othier persons unless such shares are flest offired 1o the rendning sharcholders or to this
corporation, "The price and termw at which, aud the thrie within which, such shares may be oftered
and sold shall be flrther specified by weltten agreement among all of the shareholders and this
corpotation,

ARTICLE XII - CUMULATIVE VOTING:

At each election for directors every sharcholder entitled to vote at such election shall have the
right to cumulate his votes by glving one candidate as many votes as the number of direetors to be
eleeted ot that time multiplied by the number of shates, or by distrlbuting such votes on the same
principle smong any number of such candidates,

ARTICLE X1 - CALLING OF SPECIAL MEETINGS: .

Speclal meetings of sharcholders may be called by o mujority of the outstanding shares,

ARTICLE XIV - SHAREHOLDER QUORUM AND VOTING:

Fifty-one percent (51%) of the shares entitled to vote, represented in person or by proxy, shall
constitute a quorum at a meeting of shareholders,

If a quorum Is present, the affirmative vote, fifty-one percent (51%) of the sharvs represented
at the meeting and entitled 10 vote on the subject matter, shall be the act of the shareholders,

ARTICLE XV - SHAREHOLDERS MEETING REQUIRED:

Any action of the shareholders of this corporation must be taken at a meeting of the
shareholders of this corporation duly called as provided by law,

ARTICLE XVI - MANAGEMENT OF CORPORATION BY SHAREHOLDERS:

All corporate powers shall be exercised by or under the authority of, and the business affairs
ofthis corporation shall be managed under the direction of| the shareholders of this corporation.

ARTICLE XVII - DIRECTOR QUORUM AND VOTING;

All of the directors shall constitute a quorum for a meeting of directors.




[ guorum 18 present, the affrmative vote of all of the directors present, ot, it'a dlrector or
*directors huve ubstuined from votlng becuuse of an interest In the matter to be voted upon, the
nttrmatlve of'all of the remalning directors, shall be the act of the Board of Directors,

ARTICLE XVIIl - MEETING BY CONFERENCE TELEPHONE;

Members of the Board of Dircctors may partlclpate In nicetings of the Bourd of Dircctors by
means of conference telephone as provided by law,

ARTICLE XIX - ACTION BY DIRECTORS WITHOUT A MEETING:

The Directors of this corporation may take action by written consent, a8 provided by law,

ARTICLE XX - INDEMNIFICATION:

The corporation reserves the right to amend or repeal any provisions contained in these
Articles of Inicorporations, or any amendments hereto, and any right conferred upon the
sharcholders is subject to this reservation,

IN WITNESS WHEREOF, the unde subscriber has executed these Articles of
Incorporation on this__ 5~ day of - , 1942, _

:IAM%S M. BUS’, INCORPORATOR

STATE OF FLORIDA




COUNTY OF BAY

BEFORE ME the undersigned officer duly authorized in the State and County aforesaid to
take acknowledgments personally appeared JAMES M. BUS’, known to e to be the person who
executed the foregoing for the purposes expressed ¢ ereln, ,

WITNESS my hand and official seal thls _ 5% dayof ] 1 I/ 19%
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d “‘“.unmm,,"
Notary Public XM

My commission expires " ¢7,70a Ry 9 . 19?_5./
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REGISTERED AGENT ACCEPTANCE: , L

1, IAMES M. BUS', am hereby familiar with and accept the duties and responsibilities us
registered agent for the aforesaid corporation, BOAT WORKS OF NORTHWEST FLORIDA,
INC,

5 day of ﬁu‘/u 7,1924‘
[ 7




