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ARTICHES OF INCORVFORATION
oF

Vel SALES, INC.

Tho uadorsignod, acting as Llnecorporator of this
Corporation pursuant to Chapter 607 of tho Florida Statutos, heroby
forms a corporatlon for profit under tho laws of tho Stato of
Florida and adopts the followling Articles of lIncorporation for such
Corporation:

ARLICLE T - NAME OF CORPORATION
The name o) this Corporation shall bae VCH Sales, Inc.
ARTICLE IT - PRINCIPAL OFFICE AND MAILLJING ADDRESS

The principal office of this Corporation shall be located
at 8801 Vvistana Centre Drive, Orlando, Florida 32821-6353. The
mailing address of the Corporation shall be Poast Office Box 22147,
Lake Buena Vista, Florlda 32830-2197.

ARTICLE ITIT = ITAL ST

The maximum number of shares of stock that this Corpora-
tion is authorized to issue and have outstanding at any one time is
ten thousand (10,000), of which one thousand (1,000) shares having
a par value of One Dollar ($1.00) per share shall be shares of
Class A voting common stock and nine thousand (9,000) shares having
a par value of One Dollar ($1.00) per share shall be shares of

Class B nonvoting common stock.




Tho proferonces, dquallfications, llmltatlons and
rostrictlons, and tho apoclal or relativo rights wlth rospoct to
tho sharos of oach clawy, ore as followpt

llach holdor of Class A votlng common stock of thlo
Corporation wshall bo ontitled to one (1) vote for vach shoroe of
Clasp A voltlng common shtock standlng In hils, hor or its namo abt any
and all meetings of the sharoholdors of thies Corporation, lLixcopt
ay otherwlse provided by law, no holder of Class B nonvollng common
stock 5hall be entitled to cast any vote on account of ownorship of
such stock.

Except for the difference in voting rights set foxrth
above, the rights, preferences, qualifications, limltatlons and
restrictions, and the special or relative rights with vespect to
the shares of Class B nonvoting common stock, shall be identical in
all respects to those of the shares of Class A voting common stock.
Accordingly, each share of common stock, both Class A voting and
Class B nonvoting, shall receive equal dividends if and when
declared by the Board of Directors, and in the event of any
liquidation, dissolution or winding up of this Corporation, the
acsets and funds of this Corporation shall be paid teo and
distributed equally among the holders of both the Class A voting
and Class B nonvoting common stock in proportion to the number of
shares held by the holders of such shares.

ARTICLE IV - INITIAL REGISTERED OFFICE AND REGISTERED AGENT

The initial street address of the registered office of

this Corporation in the State of Florida shall be 8801 Vistana




CUHLI.'L; Drive, Ovlando, Florida 320821-635), Tho Board ol Diroctorn
may from timo to time move Lho roglstored offico to any othor
addross in Plorlda, 'Tho nomae of the Inltlal roglstored agont of
Lhip Corporatlion at that addrows is Raymond L. Gulleln, Jr. ‘ftho
board of Dlroctors may from tlme to tlme deslgnate a now reglstoerad
agont.

*he name and address of the Llncorporator of this

Corporation ist

Name Address
Raymond L. Gelleln, Jr. 8801 vistana Centre Drivae
Orlando, PFlorida 3%821-6353
ARPICLE VI - RURROSE

he general purpose ftor which this Curporation is
organized shall be to conduct and transact any and all lawful
business authorized or not prohibited by Chapter 607 of the Florida
Statutes, as the same may be from time to time amended.

ARTICLE VIT « INITIAL, BOARD QF DIRECTOQORS

A The initial number of directors of this Corporation
shall be two (2).

B. “he number of directors may be increased or
decreased from time to time in accordance with the Bylaws of this
Corporaticon, but shall never be less than one (1).

C. The names and addresses of the initial members of
the Board of Directors, who shall hold office for the first year of
existence of this Corporation or until their successors are elected
or appointed and have qualified, are:
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Heung Addraonn

Haymond L. Golluin, WJr. 6601 Vintana Contro Drivo
Ovlando, Florlida 32821-6353

Jaffroy A, Mlor 6601 Vislona Centro Drive
Orlando, Florlida 32821-6353

ARUCLE _VEXT = DALE. _OF BEXISTHENCE
Phis Corperatian shall exist perpotually, commencing on
the date of flllng of these Artlcloes of Incorporation.
ARTLICLE TX - INDEMNIFICAUION
This Corporation shall indemnify any officer or diroctor,
or any former offlcer or director, to the full extent permitted by
law,.
ARTUICLE X - AMENDMENT 10 BYLAWDS
The power to amend the Bylaws is reserved to the
shareholders owning Class A voting comnon stock, and any such
amendment to the Bylaws must be approved by all ©f the shareholders
owning Class A voting common stock, as determined from time to time
(exclusiv> of any such shareholder who has resigned from the Board
of Directors, or who has been removed from the Board of Directors
for "causae" or due to "total and permanent disability," as such
terms are defined in a Shareholders Agreement among the share-
holders of the Corporation and the Corporation).
IN WITNESS WHEREOF, the undersigned incorporator has made
and subscribed these Articles of Incorporation at Orlando, Florida,

this J l day of June, 1296,

]

Raymond L. GelleiGJr .

- 4




Having boon named as registorod agent for tho above montionod
Corporation, at the place dasignated in tha forogoing Articles of
Incorporation, 1 horoby accept such dosignation and agroe to act in
such capacity, and I further agrece to comply with the provisions of
all statntos rolative to tho propoer and conploto porformance of my
dutios as registored agont, I am famlliar with, and accept the

dutios and obligations of, Section 607.0505 of tho

Statutaes.
L~ A
Si.gnntuze:_//—‘
Reyn

fond/ L.
Date:s June [i, 1596
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