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Pmuanttoﬂwpmsmndofsecﬁonsmlms oftbeFlor!daaninmsCorpmhonAut,
mmwwmmmmmm&mwmmm of

. I ...-..'-- ) ’ -

L. mmofmecbmanmnﬁsnempm ng."
2. 'Thamofﬂmmmdmmadopm;mfonm

. AmideTen. © |

mmms'ofmcle Te of e, Asticles of Asmendinent To the
' oration of_SHGmeralParmer lnc.da:edAngustw

v‘fomrmmhmhymm“‘d”ﬁ’n“"s
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. .'I
Forsolmgas loanbyWeﬂs}‘argoBank,NaumalAmwnon(m
*Lender™) 0.8 - Béach- Hotel,” Ltd, " (the "Borrower™ dated
Sejiternber 4, 201; (the "Loan™  shall remain outstanding, the following
,pruwmonsshallapplytutheCmpomtm Capitalized terms not otherwise
: mfuﬂzinﬂ)eAqﬂclwofAmendmmtshaﬂhsvethemmmgmforthm
. the Loan ‘by and between Lender and Bomower dated on or
' abomSeptemba- 3, 2.013 whwhuincmpomdhermbyrefumw.

o (n) haddﬁmw&amyu_ofm’dﬂmmedﬁmmmhmebythe
. Board there shall be o Inldz Dirsttor (as defined in the Amended
g Arbcles)elecﬂedhaqveonﬂ:eBoardofnmmoﬁheCmpomﬁonfortha
' Hmited purpose of voting, on the filing of any bankruptcy or insolvency petition

" or to otherwise inatitw insolvmoyproceedmgsmﬂxmpeatto the Corporation -

oranyuthw:mﬁtymu 'chﬂwCotpptanonhasadirectormdueulegalor

L (b) mmum'ﬁhupwymmhmmmommm E
. institute insolveticy p ‘ 'edhgm'ithmpecttothsCo:poxanonwanyother

.- entity o which the Corporition has s direct of indirect legal or beneficial
o Wﬂhpnﬁﬂ!ﬂ ‘. mqmrethemmmnme.mmaﬁvemome%ofme
M“msnﬂ . R i HEE
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- mmbmof&chmdofbmmwmbhmmtmdudethepmﬁdpaﬂmmd
: _voteofth:hdepmc_lmt_ ;

: (¥ Themdepﬂndﬂnmmwbeaahmabo]daoﬂha Corporation

Landshﬂlmafhﬁm}ofthmmmwmmmmdm

. Themdcpmdmbﬁwwfsmﬁoﬁwasaduwwrofﬁemaﬂm
_ .shaﬂautomaﬁeaﬂymmmatéuponthempaymanofﬂum ‘

, (e) ’I‘hepmswoes. abseﬁoen,voteoroonsmtafthehdepmﬂmtnitectorshall
jn&bemduedﬁrmwofaquonmmqmymmwmverofm
_'ofﬂ:eBcardofDnmmmeeﬁhgaorvotewiththamﬁonofthemm

':(f) mcmmshiummmmmmg

- memmmﬁﬂwm&anmmof
Bmwem.mdmmesﬁmdmmlthm, o

g (iii) m&gemtoormmhdatewiﬂ:uman,ordumlve,tmm
. liquidate in whole ot fn part, tmsfworomsedlspouafanormmmuy
- mdmmmmmmm, o

LT Gv) &il‘boobswvcallorgmmﬁonalformﬂmes orfadtopmmeits

- msteneeasan dulyorgammd,vandlymmsandmgoadsmding(ﬂ‘
applicable) under t ApphmbleLmoftthumdmhonafimorgmmﬁonor
_fomaﬁm,orme.pd,modifytsmmmmfaﬂmmmplywnhﬂm;mwmofm

WLanysubmdmy ormnkcanymvestnentm, a:tyPermn,
(vi) mmndemwmthmmdmoﬂmﬂ‘m, '

(vui) faﬁmmamtainallofmbooh mmda,ﬁnanmalsmtemmtsand
. bankammmseﬁameﬁomthmaoﬁtsaﬁhmmdmymﬁumm
. -Corpo:ahmsasdetﬂvﬂﬂnotbehsﬁedasasmunﬂwﬁmnmalmdany
- other Pefson; provid d, however, that Corporation’s assets may be included ina
_ oonsolldatedﬂnmbfaliniemmtofmafﬁhmwmdedthatﬁ) appropriate
R nnmumshﬂlbe‘mdeanmhoonsohdmdﬁmnidmmmmd:mme
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: 'onandsuchafﬂhateuandtoindimtsthm&xpmﬁons
assstsandmdna:bnmmbhwmﬁythndebtsanda&mobhgmomofmnh.
aﬁﬂmmmoqmrmand(n)mhasmwbehswdonmmﬂms
own Separate balance sheet. Bouow&hasmﬁnﬁunadmdwﬂlmnmmm
books mmmanlmmmdwm“ofﬁmﬂmm

(ix) mmtoanyoomactoragrementmthanygwalpa:m .
lger pringipal or affiliate, except upon terms and conditions that

'mmuinmmuyfananﬂpubshuhﬂlydmﬂarmthnsethmwmﬂdbewaﬂnblaon

anam: s-lengthbmsmﬂmnaﬁhmadtﬁrdpma,

&) mammntta asseﬁmmchamamﬁatnvﬁﬂbeooaﬂyor

' ,: fdﬁcﬂtmmglhe‘mmmmmfyxmmd:ﬁdualm&omﬂnseofmy

) uémdtgmmitythedebﬁofanyoihm?mholdmlfmtto

 be responsible for! thie débts of airy ottier Pecson, or otherwise pledge its assets for

thebeneﬂtofanyothet?emdnorholdomhmdnubemgavadnblebmmfy

 the obligations.o pyo&upm

('m') mqlneanyloansoradvnnoestoanyi'm

(xm‘) ﬁdltﬁﬁlcm own*taxreunm(uulasspmhibmdby Applmhlel'..aw
ﬁnmdomgso).

f

(:cnr) &dﬁhefwholdmelfomwthepubuoasahgalmﬁtysepm

‘anddmhnntﬁomhyotha!’ersonmto conduct its business solely in its own -

. nmeorﬁﬂmmtanyknownmundmﬁdmgrega:dmgrbsepm

L cnedam ; | "3

: (xv) mmmnadeqmcap:ﬁlfuﬂwmmalobhsnhms ,
reasonably’ ih & business of its eizs and character end in light of its

-"comempldodbuﬁnehsopma(mﬁemmmadmauﬂcmmﬂaw
_ﬁ'omthe , mdosoafterﬁ:epaymmtofailopam;msmdmbt

(xvi) mmmmmmdnﬂdmm
including the ofthelnﬂepem!mDmbcm,wnhrespecttotheCmpomno
and with respest fo Barrower, fn'its capacity as general partner of Bommower, (a)
ﬁlemconmwﬂ:&ﬁﬂngofmypeﬁﬂan,eﬂhmvolm:xyormvom to take

advamagaafam"&edimmshtshm. (b) seek or consent 10 the appointment of
» receiver, Liquis :A'ormslmﬂaroﬂicial,(c)iakemymthﬂmghtm
' sunhanmyto : msolvem,or(d)mabanasmgnmmforthnbmgﬁtuf

(xvu) waﬂnatesharedexpensu(tnnluding.vﬂthomlimhaﬁon.
aharedoﬁeespwe)o:ﬁaﬂtoﬁsescpammM mvoicesandohmh.
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Lo (xvm) Mmmainaolvm.tnmnsownhahﬂrﬁesﬁncludmg.mﬂmut
Hmimﬂnn,salad@ofmownmployees)ﬁumnsownﬁmdscwfaﬂtommmma
.sufﬁclemnumhapfmpbyeesmhghtofmcommplmdbudnmopuaﬁmm
eachmmﬂmemthmwnanomncashﬂowﬁmtherpmywdo
so)or LR .
: ' (xix) obﬁgshonsormmuesofmnhareholdmorm
'-:ﬁ‘lliatesas }e. B : . ‘
- (xx) uoh:eorcwsembemlatedd:eass\nnpﬂmmadnmfespect
tntheCorpmﬂoﬂmditsprmmhmﬂmNon—ComﬂdamnOpmminm
NewNon—ConsohﬂaﬁonOpxmon. ,

(8 'I'tho:porsmonSohhgaﬁonhereunder d‘any.mindenmifyﬂadirectors,

officers, partners, or'shareholders, as applicable, is Hereby fully subordinated o

. thsLoan and the Lodni] :_'.":m,andnoindammtypwmunﬂomfundsof

' <..,theCmpmaﬁon(asdlqﬁnctﬁomﬁnﬁsﬁdmothusomes,mmhasmmnoe)

: '-'iofanymdmtyhmmdﬂ,ifsny,shalﬁepayableﬁnmmummonablato
o moﬁu?mmpmummmeumbocma.

" (h) TheCorporahonﬂmebyvmvumnghttn d:ussulveortal:nlnm(and
. “wadves its right to' tothe dissolution or texmination of) the Corporation
or this Agrezinent, an shﬂlnmmhanyacuonmwudsthatmd,mhngas

- - thel \ ding mptupontheexprmpnorwnttenconsmtof
- - Lender, Further, the deat) réﬁtemnm,mapmty irisanity, expulsionor' |
- resignation, banknip molvency.diasohnionorothumnﬁmrpmoeedmgoﬁ
- eholder, or any other event or act causing dissolution
. msusint fo Floriga Law cr this Agreement, shall not -
» oonsnnnemevcnxofﬁqmdaﬁon.d:smhmanmmnmofthe Corporation

. mwsAmmmpimﬁnmpnorwﬂummmdLm

T ® mcwmmhmmwwmmwmdmmp
o WOIwnmlofﬁghgsMﬂowpomuonthatwouldwolmﬂm
*.praﬁsimofthelﬁo gmemm

memberofﬁsBoaxd
. i (em: Dnecwf'}msonahlysamﬁaorytol.andawho
' -"--each(i)nhallmthaw_ baenatmeumzofeanhsuohmdmdml siniti®l - -
.mmmmmammdmmmmwm
. tine While séyving 3 Independent Director, either (A) 8
‘sha:eholder(arothm' 5ity owper) of; or an officer, director (other thag in its
capacity as Independant Dirgotor), partner, inethber or employee of, the :
Corporstion or'any of it respéctive thireholdérs, partnérs, members,
. subsidiaries or affili (B)aowwmuof,crsupplium.owothupmwhn
purchabe: ormenueaﬁ'om:uacﬁviﬁeswuh.tha
. Cotpotation or any. its respective shareholders, partners, members,
mdhnﬁmaﬁhdm.(\'wmwhocmlaormmmon
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,Com!mthanysuchﬁ ,aqnhnldnr oﬁ!oer direchor,parm mzmber
L supplier, ’orothe:l"emon.m(D)ammbemfthe
" irmediate farnily of any stichsharehélder, officer, dirocto?, partnier, meutber,

' “ernployee, supplier; ot mamoﬁ:eermmjshanbeemployedby,
‘goodmdingmﬂimdepmgeabythemmaﬂmmmmumwiﬂ:,meach
- -case, an Approved ID Frov &f (as defiped below). Each Independent Director
‘st the tiree of their miti mmmmmammmm
. . .prior experienoe as an e diTector to a conipany or a corporation in

' thebummofownmg}andope:aﬁngmmmmalpropqmesmmﬂumtypeand
quahtytothﬂl’mm :

Approvaderuvlda”aballmmaanhofchorpormm,Cmporaﬂon
‘vamacmm.muowkgg;medmmwwngmw _

. Corporation;. provided,’ thet; addlﬂumlnaﬂonalpmvidemoflndependcnt

: .3..'.Dﬁammmaybelde¢mgdaddedtohfmegomghmmthemm
isppravodlnwdﬂn?byl.endermdthekaﬂng;&gmde&

ﬁﬁéCmpoml’on ‘and its shareholders of such -
: : nent Member" shall not take any action which; under the .
. mofmrmwluﬂonﬂdbcmmﬁmecm uireg the
) '-ummousmofOﬂxe’BoqrdofDﬁ*ecﬁnﬂoftheCarpomﬁon or (if) the
.,Shmwhddmwlmdtheumeofsuchmmshanbeaﬂmstone
.mdzpmdmnmmmmummwmmw Any .
" regignation, remioval of replamantofanylndependembirecmrsbsunotbc
. effective Without two (2) fesy Daysprlo:wﬁﬁenmunewlmder
. aueampamzdbymdep.oetbat replacement Independent Director satisfies
; thnappﬂcablaquounﬂihmhmmfandofﬂmnppheableorsndzaﬁoml
. documents; To the fullest excteire permitted by epplicable law, and .
.. potwithatanding Eny diuy! othierwise éxigting at law or in equity, the
X IndependmnDireochmmde:qnlyﬂmmuoﬂthmwarandthe
" Corparation (including Bbitgwer’s and the Corparation 's respective areditors)
'muﬂngmoﬂ:msemmthzmwoﬁdedformmm
"Borrowet's and Corparation’s
. .(malndingnonow and the Cﬂrptmhon % respective cted:tors),inmhmu,
shiall be deemed to apply solaly tgAthe extent of their respective economic
- Interests in Bouowes br the Corporation (as applicablé) exclnsive of (x) all
“other interests (naly 'w:ﬂ;mnnminﬂun.aﬂoﬂlarmrestsofthe :

"Members,Bomwu : and(z}thsinte:mofamrmof
aﬂmdmﬁm&mmmmmmwmha
“pert). Other thad as: videdmthemzeabove.fhelndepe:mmrm

nin hnpﬂeﬂmmaicomofgoodﬁnhandﬁrdmlmgmda’
ppplieablelgw, ?mmmmw@mlm
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e f;[ﬂdepmdm;bﬁcﬁéﬁall:notbnhablemlﬂoma ﬁaCmpomaﬁon,any
. Constitvent Member or kny other Pérson for breach of contract or breach of
" duties (oeluding fiduriary .-.:es),mﬂmthnlndependemwrwtedm
r._g:.badﬁﬂ:oxmgedip)_' mimdmt.
"'j(l) NotwmmdmgaﬂyqthupmﬁmmofMAmmmﬁeCmpomdm .
‘shallnqtamand,mod:fj , betrinate or athersise alter the ,
provisions of this; mﬂmwittmﬂ.endu"spnmwﬁﬁencomt o
' 3 msAmmchnmtdhaﬂbeeﬁ':ctVeuofthedmdﬁlhgmththeDepamnmnof
: StaueofFladda.
. 4. ' 'I'hisAmendmmt ‘.?dnlyadopmdbytwn-ﬂ:irds(%)wnmvoteandcomem
" ofthe Shareholdmsofthe i _ : ‘

P

A5SYHYTIVL
LIFIINTS

3

VOO 3
VIS 49
N0:0IHY 92dISEL

. MEE 3TV R
- MWIMMDB

L H13000214854 3
| -



