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FLORIDA DEPARTMENT OF STATE

andra B, Mortham
Bonralary of State

June 14, 1996
EMPIRE CORPORATE KIT COMPANY

MIAMI, FL

SUBJECT: COASTAL FINANCE CORPORATION IV
REF: W96000012%28

Wa received your electronically transmitted dooument, Howaver, the
dooumant has not bsan filad and nesds tha following coxraotions:

The dooument is illaygible and not acoaptuble for miczofilming.
PLRASZ RE-FAX DOCUMENT.,

Planss return Iour docunant, along with a copy of this letter, within &0

duys or your £iling will ba considered abandonad.

If you hava any questions concerning the £1iling of your dooument, pleasa
call (904) 4876934, '

Loria Poole . FAX Aud. #: 296000006323
Coxparate Spacialist Lattar Numbar: 698A00029682

Division of Corporations - P.0, BOX 6327 - Tallahassee, Florida 32314
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ARVICLES OF UINCORPORATION
P

COASTAL PIMANCE CORFORATION IV et em
] [a)

H 6000008323

TEE UNDRRSIOMED, for the purposs of forming a norﬁornhion for
profit guzluant to Chapter 607, Plorida Statutes, dosn horeby adopt
the following Articles of Incorporation:

NIZNEREETEL

ARTICLE I
MAME
The namo of the Corporation ist COASTAL FINANCE CORPORATION IV

ARTICLE XX

The principal place of business of ths Corgorntion im: 4501
M.W. 17¢h Way, Suite 1008, Pt. Lauderdale, FL 131308

ARTICLE 131
BURATZON

this Corporation whall have psrpetual existence commenolng on
the date of the $lling of theswv Articles of Incorporation with the
Departosnt of the State of Florida.

ARTICIR 1V
MAZOAES

This Corporation is organized for the purposo of transacting
the only following actlvitliee:

(a) To acquirs, own, invest, lease, mell, lllii: and pledge

those certain Lease Asssts [as defined in a certain Leaso and
lmgmnh B8ale Agreament, dated as of Juns 1, 1596, by and between
C AL LBASING, INC., and the Corporation {the “Loase and Zguipment
Bale Agreeament®)], and to esll tha Leass Recelivables and pledge a
security intersat in the Bguipment and Leasa Contracts (all as

Documant Preparsd byi

Xreic B. 'w‘-.h.lf Eeq.

2435 B. Bunrise Bou!.vnrd
Buite 905

Fort Iandexzdale, FI. 33304
¥la. Bar No:, 476404
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deginad in the Leass apd Equipment Sale Agreamunt) and assign ite
interest in thu related Léass and Hquipment Dale Agxeement to C@X
Pinance Corp., 1V, bursuant to tha turmes of a cextain Receivables
fale Agresmant, &I ad en or about June I, 1006, by end smong CFX
Funding L.5L.C. and OPX Pinance Corp, IV (the “Recaivablas 8ala

Aqraemant};

{b} To ebtaln insurance pollolew to insuxw payment nf any
lease avsels) and

{0} To angage in apy sotivity which im necsasary, suitable or
convenient to agoomplish tho foregoiug or incldental thexsto.

H96600008323

ARTIOLE V

This Corporaticn le authorized to issue 1,000 shaxes of §.01
par valuo common atocks

ARTICLE VI

Unleos othezrwise provided for in the Corporation’s Bylaws, a

majority of the shaxes entltled to vote, rapresented in porson or
bg proxy. shall be required to constitnte a quorum at a mooting of
[ ]

arshaldare.

ARTICLE Vi1

SMITIAL REQRATEAED QFFICH AND REQIETERND AQENT

Tha strest address of the initial regletersd office of tbis
Gorsarltlon is 3458 faat Sunrise Noulevard, Sulte $03, Fort
Lauderdsle, ¥L 33308, and the name of the initisl registosed agent

of this corporation at such aldrese is Eric B, #itiebel.

ARTICLE VIIX

{a) The number of dirseotors econstituting the Board of
Directors of the Corporaticn shall be puch as from time to time

shall be thxed byo o {p.he nandat ROVLISE iy Siodiartand tns

B! he sxsoutivae offloexs oi the corporation shall be Indtbznd ot
- Bixeotors and an Independent Officex. For the purposes of this
certifivate, *Indepandant Dixaotor® snd *Indspandent Officer® shall
mean a direstor or execuiive officer, respectively, of the
corporation who shall at no time ba a director or officer of, or bo
) o{wd by, any directer ultimate parent, or Afflliate of tho
rent, of tha corporation, and who shall at no time hold an
snefleial {ntorest in the ¢orporationy provided howsver, that suc
fndapandent Direstors and Indspendent Offlcer may sezvse in similar

HI606PPOB323
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capaoitive for othor “special EurpOIO corporationu® Eormed by tlie
parent of tho vorporation and ite Affiliates; and *Affiliate” shall
mean, with respect to any entity, any other entity other than the
oorgorntion, gontrolling or controlled by or undar cummon control
with such entity, directly or indireetly, whothur through the
ownsrahlp of votlng securitive, by contract or otherwise., In vliew
of the spoocial puzpoma for whiah this corporation im being formed,
as set forth in Artioloe IV, each of the Indepandent Diractors chall
have a f£iduciary duty to CFX Finance Corp. IV.

(b} In furtharanco and not in limitation of the powars
confoxrred by astatute, the board of directors ls wxpzessly
authorizod to moke, alter or repeal the by-laws of the corporation
with the connont of the Indopendent Directors) ' '
that any ection undor or in respaot of tha hy-laws of the
corporaticn that bears upon whother tha sopazate corporate identity
of the corperation and ite Affiliates will he reapoctud and the
asoote of Lho corporation not consclidated with those of any
Affiliate under applicable fedaral or otete bankruptoy ox
insolvonoy law must receive the prior censent of the Indapendent

Dirsctors.

ATICLE IX
IXCORPOBATOR

Dextor ¥, Dean
Buite 100
4901 N.W. l7th Way
Port Lauderdsle, ¥L 33209

ARTICIE X

The Corporation shall indemnify its officers, dirgctors and
authorized agents for all liabilities incucrzed directly, indirecctly
or incldentally to services performed for the Corporation, to the
fullest extent permitted under Florida law existing now or

horeinaftor anaoted.
ARTICLIE XI

ghareholders shall not have a causs of action against the
Company’s OILficers, Directors Or agents as a resilt ot any action

taken, or as a result of their fallure to taka an agtion, unless
deprivation of much zight iw deemed a nullity because, in the
specific case, depravation of a right of action would be
impurmissible in oonflict with the publia policy of the &tata of
Florida. The fact that this Acticle shall be inapplicable in
certain circunsteances shall net render it inapplicable in any other
olrcumstances and the Courts of the Btate of Florida mre hereby

HG6 000008323
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grantad the wpeciflo authority to raemtruclure this Artisle, on a
cane by cuss bagis or genorally, as roguired to most fully give
legal effoot to ita lntent,

ARTICLE XLX

The aorporation shall not ongage in any busineov or activity
other than aw parmitted in Artlocle IV herenf, The coxporatlon
shall not commingle Ltw asecto with those of any other persen. Tho
corpoxation shall maintain itoe finanalal and accounting books and
regords meparate from thooa of any other entity or person. Tho
corporation wshall pay from its aswets all  obligations and
indebtadnesa of any kind incurred by tha corporation, wad mhall not
pay from itg assetas any obligations or indebtodnoss of any other
antity or purson, fny financlal tranmactiona boatwoon thn
corporation and any of ite Affiliates shall be govarned bz poliries
and procedures establishad by a majority of the board of directors,
including the Independent Direators. The board of directors ohall
maintain appropriate minutee or other corporation ruvords inoluding
vithout limitatien writtan acnmonts, of all appropriato actionm,
including acotions roquired to bo approved by the Indepondent
Directors, and wshall conduot meotlngs 4f deomed nocessary to
approve any c¢orporate sotion, The vorporatlon whall conduct 4its
:g;ﬂza: from an officer or offivea reparata from tha office of an

Ate.,

HY600000533 5

BALICLE ¥1IX

Without the prior consent of the Indepsndent Directors and the
Independent Officers and the vote of 1008 of the board of
directors, the corporation shall not (1) institute proocecdings to
be adjudicated bankrupt or insolvent, or consant to the Lnstitution
of bankruptoy or insolvenco rocesdings agalnet it, or £ile a
petition or consent to a petitien seeking reorganization or raliat
under any applicable faderal or state law relating to bankruptey or
ineclvency, or oconsent to the appointment of a receiver,
liquidator, assignee, trustes, sequestrator (or other similar
ofticial) of the oorperation, or a subatantial part of (ts
proparty, or make any assignment for the benefit of oreditora, or,
except a. zequired by law, admit in writing its inability to pay
its acbis generally as they become dus, to take any corporate
action in furtherance of any such astiony (ii{) disselvae or
liquidate, in whola or in part; (ill) merge or consolidate with or
into any other entity) (lv) inour, assume or guarantes any
indebtadness for borrowed money or for tha deferrad purshase price

of goods o X thar th it t forkth in Article
THIAD hzfﬂgf?.ﬁ 1:7.! ‘:nq‘f Tn" any other action that bears upon

9
whather the separate Ldengity of the vcozrporation and ite parent
will bha respsoted, or the assets of ths corporation will be
consolidated with those of its parent under applicable Fadaral or
state bankruptcy or fnsolvenoy gm.

H9c 000008 322
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ARZICLE _X1X

Tho corporation ramarven tho right to anand, altos, change or
xropeal any proviaion ¢ontalned in Lhils cortificate of incorparation
by the ur nimoua vote of Lhe holders of all the corporation’s
oltstandin; Common Btoock and the unanimous vete of all of the
corporation’s directors) provided howevar, that any actlun UIn
ranpect of this Articlos of incorporation this%: heaxs upon whether
the snparata identity of tha corporation and 'ts Affilistes (aw
dafinad in Articlo Sevonth VIVI) will be rempeotod and the asaets
of tha corporation not aonsolidated with thowe of any Affillate
under applicable fedaral) ox atate bankruptoy or inselvency law must
recelve thoe prior conpant of the Independent Diroclors) provided
further, that no amandmeant to Articles IVI, IV, V, YIVI, X1V, XIVI
and X1V harsof shall bo affoctive unless it I Ip acoordance with
tha frovlninnl of the Lease and Equipmont Bale Agreemont and the

Ragelvableo Bale Agraament.
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ETNTR OF FLORIDA
COUNTY OF BROWARD

On this %'L' day of June, 1996, before nw a Notaxy Publia
authorized to take acknowledgments in the State and County wet
forth above, personally appcared Dexter W. Dean, personally known
to mu to be the person whoma nama is subscribed to the forsgoing
instrumant and aacknowledged that he oxecuted it for the purpose

thoraln contalnad,
IN WITNRSS WHEREQE, I have heysunto set my hand and Official
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RGCRETANCE OF DXEIANAZION OF RRGIRTRARD AGENT

T, Bcla W, Ewiebel, hersby socopt deslanation as Reglstored
Agent of COABTAL PINANOE CORPPRATION 1V

Dated: Juno ﬁé s 1906,

HGeo0000 F32=
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