Charlaos F. Stark
1231 W, 13th Stroat
Riviera Boeach, FL 33404
(407} 881-5315
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May 13, 1996

4

Division of Corporations
Secretary of State
Tallohassee, Florida 32314 EONOD1E2TL1E -
_ -05/171/96--01081--
Re: PALM BEACH RACING, INC.

Proposed Corporation

Dear Sirs:

Enclosed is the originally-executed Articles of Incorporation,
together with one copy thereof, with regard to the above proposed.
corporation. I have also enclosed my check in the amount of
$122.50 for the filing fees. Y R
Please process this at your earliest opportunity and return the
copy of the Articles of Incorporation to the above address, '

Thank you for your anticipated assistance. “ Should you have any “ ‘
‘questions, please do not hesitate to contact ‘me. S

Z;ftru ylyoura;-
s .Lf{"‘_"cfmnms.‘p.- STARK =

CFS/rru :
. " Enclosures




FFLORIDA DEPARTMEN OF STATE
Sandra B. Mortham
Scerotnry of Stato

May 23, 1996

CHARLES F. STARK
1231 W, 13TH STREET
RIVIERA BEACH, FL 33404

SUBJECT: PALM BEACH RACING, INC.
Ref, Number: W96000011035

We have recelved gour document for PALM BEACH RACING, INC. and your
check(s) totaling $122.50, However, the enclosed document has not been filed
and Is belng returned for the following correction(s): R

We regret that we were unable to contact you by phone, Please retum the
correcied document with a istter providing us with a telephone number where
you can be reached during working hours, ' '

The registered agent and reglstered office listed in your articles of Incorporation
must be consistant throughout the document. :

Please retum your documeht, along with a copy of this letter, within 60 days or
your filing will be considered abandoned, ,

If you have any quéstions conceming the filing of your docum.ent, please call
(93’4) 487-6928. : oy _ .

Agnes Lunt L
Corporate Specialist : Letter Number: 996A00025847

Division of Corporatibns - P.O. BOX 6327 -Tallahassee, Florida 32314 |




Charlos F. Stark
1231 W. 13th Stroeet
Riviera Boach, FL 33404
(407) 881-5314

June 5, 1996

Divislon of Corporatlions
Secrotary of State

P.C, Box 6327

Tallahassee, Florida 32314

Re: PALM BEACH RACING, INC.
Proposed Corporation
Ref. No. W96000011035

Dear Sirs: -

Enclosed is the originally -executed Articles of . Incorporation,
‘together with one copy thereof, with regard to the above proposed
‘corporation, together with a copy of your letter dated May 23,
1996, Letter No. 996A00025847. . ) .

.I have oorrected the document to make the - registerod agant andf_ L
_registered office consiatent throughout the document. .

I can be reached at elther (407) 861- 5315 or by pagar (407) 554-:h
6822 should you have . any further questlons. C ST

Please process this at your earliest opportunlty and return . the-]
--copy of the Articles of Incorporatron to the above address.

Thank you for your antlclpated assxstance.

',Very truly youra,'

fgaguwfézééééﬁél’ :

=;]CHARLES F. STARK f.w@ o

CFS/rrs :
Enclosures




o | FILED

ARTICLES OF INCORPORATION
or LR A T
PALM BEACH RACING, INC. Ve UE STATE

S : 1n{L.hu:.E FLURHA
Tho undersigned, for tho purpose of forming a corporation
under the Florida General Corporation Act, do hereby adont the
following Articles of Incorporation: |
_ ARTICLE I
The name of the Corporation shall be PALM BEACH RACING, INC.
The principal offica and registered office is located at 3610
Fiscal Court, Riviera Beach, FL 33404,
ARTICLE I1
~ NATURE OP BUSINESS
This Corporation, subject to any specific written limitations
imposed by the lawe-of the State of Florida, or by theee Articles .
of Incorporation, .and eolely in furtherance of the purposes setj“
forth in these Articlee of Incorporation, shall be to primarily.rﬂ"
" operate and maintain a Busch Grand National race team, and to havew;{ B

and exercise all of the powers and purposes specified and allowablerg

-'under the lawe of the State of Florida.

. The general nature of business to be transacted by the__

Corporation and its objects and powers shail be as followe._-
~To do everything necessary,-proper, adv;sable or conveniente'
for ‘the accomplishment of any of the. objects or the furtherance of"'

']any of the powers herein set forth, either alone or assoc1ated Wlth,

others, 1ncidental or pertaining to, or growing out of or connected'




with, lts businoss or poworé, provided that the same be not
inconsistont with the laws of the State of Florida.

Buy, loan money upon, soll, tranofer, assign, discount, borrow
monoy upon the plodging as collateral, and otherwlse dealing as
principal agent or brokdr in bille of lading, warehouse rocaeipts,
ovidence of doposit and storage of personal property, bqnda,
stocks, promissory notes, commercial paper accounts, invoices,
cholces in action, interest in estates, contracts, mortgages on
real or personal property, pledges on personal property, and other
indebtedness of persqns,‘firms'or corporations, ﬁﬁd owhing, holding
or cqnveying such real estate as may be necessary in the operatién
of its business, and purchasing, acquiring, and holding shares of
stock in other éorporations, domestic and forelgn, and doing all
things incideﬁtallthereto;'to'do h general brokerage business,_td
buy, sell and deal in all kinds_éf listed and unlisted stocks and
bonds on cbmmission; to act as agent or factor for any person, firm
or corporatioh;'but not for the purpose of carrying on thé busineaé

of banking, insurance, or the operation of .railroads, or the

 discounting of bills and notes or the buyiﬂg and sell of bills of 

exchange.

To manufacture, purchase, or otherwise acquire, and to own,
mortgage, -pledge, sell, assigﬁ, transfer, or otherwise disﬁoéé of,
and to Iinvest in, ﬁrade in,' deél in and wiﬁh, goods, warés,.~
merchandlse,'real and personal property, and 5erv1cea, of every

3 class, klnd ~and description. = . -




To conduct businens in, haveo one or mora offices in, and buy,
hold, mortgage, oell, convey, leaso, or otherwise disposec of real
and peroonal property, including franchises, patents, copyrights,
trademarks and licensos, i{n the State of Florida and all other
states and countries.

To contract debts and borrow money, issue and scll or pledgo
bonds, debenture, notes and other evidencos of indebtedness, and
execute such mortgages, transfers or corporate property, or other
instruments to secure the payment of corporete indebtedness, eeh

required,

To purchese corporate eeeete of any other corporation and

engage in the same or . othar character of bueineee.
' To guarantee, endoree, purchase, hold, sell, _tranefer,
mortgage, pledge or otherwise acquire or diapoee of the.eheree'of
" the capitel etock of, or any bonds, eecurities, or other evidenceﬁi
of indebtedness created by any other corporatlon of the State of
'Florida, or any other etate or government, and while owner of euch"
stock to exerciee all the rzghts,' powere and pr;v;legee ofhf
ownersh;p, lncludlng the rlght to vote such etock. '
Nothlng herein contelned ehall be deemed or conetrued ee‘.
‘authormzlng or permlttlng, or purportlng to authorzze or. permlt the..
'Corporatlon to cerry on any buelnese, exercxse any power, ‘or do any:: ”
_.ect ‘which the Corporatlon may not under the laws of the Stete ofh,
Florlde, lawfully cerry on, exerc;ee or do.. S | |

.The_ purposes and powersespeczfled -in- the cleueee contalned—ln—~—

~ the Article are to be construedcboth as purposes and powers, end :




ohall, except whon otherwiso cﬁprcuaod in this Articles, be in no
way limitod or restricted by reference to or inforence from the
terms of any other clause of thls, or any other Article of this
Certificate, but ecach of tho purposca and powers spoclfiod in this
Article shall be regarded as lndependent purposos and powers; and
tho epecification herein contalned of particular powers is not
intended ﬁo be, and shall not be held to be, in limitation of the
general powers herein contained or in limitatlon of the powers
granted td corporations under the laws of the State of Florida, but
it is intended to be, and shall be held.to be; in furtherﬁnce
thereof. ' '

ARTICLE I11

CAPITAL_STOCK

The maximum number of shares of stock this Corporation is

authorized to have outatanding at any time shall be 600 shares of

common stock of the par value of $1.00 each. The consideration to

be paid for edch share shall La fixed by the Board of Directors.
| ARTICLE IV |
_ - INITIAL CAPITAL '7
ThlB Corporat;on shall begln bualnesa Wlth a capltal of not
~ less than $600 00. ‘
- An'i":cmz' \

' TERMS OF EXISTENCE

ThlB Corporatlon shall have perpetual exlstence.-'




ARTICLE VI
INITIAL REGISTERED AGENT AND OFFICER
The street addreos of the Roglsterod Agent is 3610 Fiscal
Court, Riviera Beach, FL 33404, and the name of the reglstered
agent of this corporation 1s CHARLES F. STARK. |
| ARTICLE VII
DIRECTORS |
The number cf Directore conatituting the initial Board of
.Directors shall be no less then one (1) and no more than three (3).
The number of.Directore'may be increased or decreased from time to
time in eccordence with_the_pylewslbut shall neve: be lese&than‘
‘one. The ﬁejoflty_of the first'Boerd'cf Directors named 5eiowl_
‘shall have the cower:to epproce'end adopt the ﬁf—LeweIcf'cﬁie
Corporation until their euccessorc are'electedlor”eppcinted. |

The.qualifications; time and place of.eiectiene and term of

office of each director shall be provided'fo::ih.the_By-Lawe‘cf'che

Corporation, - ' o _ ' u |

The offlcers of this Corporation ehell consist of a Preeldent,
' Secretary, Treesurer,‘ and such officers and agents as mey be ;
prov1ded for by the By Lawe of thlﬂ Corporat;on, who Bhall be_ 
chosen, serve for such term, and have such duties as may be .
prescrlbed by such By Laws,f | _' N ' L _' |

The shareholders of thlS Corporatlon shall not be entltled tolz'

remove any dlrector from offlce durlng hlS term w;thout cause._ -




ARTICLE VIII
RIRECTORS ABSENTEE MEETINGS

Mombors of the Board of Directors may participate in mootings
of the Board of Directors by means of telephone conferonces as
providod by law.

The directore of this Corporations may take action by writteo
consent by law. | '
B ARTICLE IX

;NITIAL BOARD QP DIBECTORS

The names and eddreee of the ‘members of the firot Board of_fﬁ'

Pirectors, who, unleas otherwise provided by the By- -Laws of thie'
Corporation, shall hold office and manage the Corporation for the .
first year of exietenoe of the Corporation or_ until their
_eucceeeore ere_elected-or eppointed end'have"qoalifieo,:ere as
follows: | o | ” o

LAWRENCE LEE BUCHAN, 13904 eeranium'Place,-Welliﬁgton_f
Village, FL 33414 : _

J.. DAVID cnnnnocx, 3610 Flecal Court, Riviera Beach, FL L
33404 5 . '

CHARLES F. STARK, 1231 w 13th Street, R;v;era Beach, FL
33404 : o _ -
nnrrcnn x
| ' INCORPORATOR '
}The name and addreee of each Incorporetor 1e as followe.

LAWRENCE LEE. BUCHAN, 13904 Geranlum Place,,Well;ng;on“”':
. Vlllage, FL 33414 no _ o ‘ P B '

'J. DAVID CRADDOCK, 3610 FlSC&l Court, R1v1era Beach, FL
33404 o _ R _ ‘

‘CHARLES F STARKr~1231*W 13th Street ¢R1v1era Beach-FL
33404 : . :




ARTICLE XI
RREEMPTIVE RIGHTS

Each Shareholdoer of the Corporation shall have the right to
purchase, subscribe for, or roceive a right or righte to purchase
or subscribe for, at the price for which it is offered to othere,

that Shareholder's pro rata portion of the following:l
A. Any stock of any class that the Corporation may
issue or sell, whether or not exchangeable for any stock of the
Corporation of ‘any class or clasees, and whother or not of unissued
shares authorized by the Articles of Incorporetioh ae'originelly
| filed or by any amendment thereof.or out of shares of atock of the
Corporation acquired by it after the issuance thereof, and whether

issued for cash or other consideration, or

"B.  Any obligation that the Corporetion may ieeue or

'sell which is convertible into or exchangeable for eny etock of the
Corporation of any claee or classes, or to which is attached or
pertinent any warrvant or warrants or other inetrumente conferring_
on the holder the right to eubecribe for or purohaee from the

Corporation any eharee of its stock of - any claee or cleeeee.'

This right ehell be deemed weived by any Shareholder who doeed. )

not exerciee 1t end pay for the eharee preempted within thirty (30).

daye after receipt of wrltten notice from the Corporation etatingf”

the price, terms and conditione of the ieeue of eheree end 1nv1t1ng]_ i.}-n‘_

the Shereholder to exercmse thlS preempt:ve right., ThlB right may-;grll

aleo be waived by a- written waiver eigned by the Shareholder.




ARTICLE XIX
CUMULATIVE _VOTING
At each olection for directors ovory shareholder entitled to
vote at such clection shall have the right to cumulate his votes by
giving one candidate as many votecs as the number of directors to be
elected at that time multiplied by tho number of his shares, or by
distributing such votes on the same principal among any number of
such candidates.
ARTICI;E XIII
| INTER-COMP 0 's
No contract or other traneaotion between the Corporation and
any other_corporation, and no act of the Corporation.ehall.be
atfected in anyﬁway or inualidnted by the fact that any of the
directors of the Corporation are pecuniarily or otherwise in, or
are directors or officers of, euch other. corporation. | 'Any_'
-director, individually, or any firm of which any director may be a
member, may be a party to, or may be pecuniarily otherwiae‘l

interested in, any contract or transaction of the Corporation, _

_prov;ded that the fact that he or euoh firm is so interested shall o

.be diecloeed or ehall have been known to the Board of Directore or
such members thereof as ehall be present aL any meeting of the t
Board of Directors at which action upon euch contract or
traneaction ehall be taken, and any director of the Corporation who

lS also a director for officer of such other corporation or who is

. .80 intereeted may be counted 1n determining the exietence of a

quorum at” any meeting of the Board of Directors Wthh shalll




authorize any such contract or rrannaction, any may vote thoreat to
authorlze any such contract or transaction, with like force and
offect as if he were not such director or office of such other
corporation or not so interested.
ARTICLE XIV
STQCKHOLDERS' AGREEMENT

The Corporation and 1its common stockholders, or the
stockholders of the Corporation among themselves, may enter inte
any agreement restricting the transferability, assignment,
encumbrance or pledge of the stock of this Corporation, whether
voluntarily or inveluntarily. Any such agreement may confer upon
the Corporation or the stockholders, or both, the option of first
refusal or mandatory purchase in the event any stockholder desires
to transfer, asasign, encumber or pledge, his stock, with or without
consideration. Any such agreement may 1nc1ude such reotrictions
during the lifetime of any stockholders or upon the death or legal
incompetence of any stockholder. Nothing contained in these
Articles of In_drporation or By-Laws of the Corporation shall be
construed as authorizing a tranafer of such stock upon the books of
the Corporation in v;olatlon of such agreement, .

ARTICLE XV |
DIVIDENDS

Dividends may be paid to shareholders ‘out of unreserved

capital sorplus and unrestricted earnéd surplus of the Corporation.

A director shall not be lrable for dzvrdends lllegally declared,

T distributions illegally made to stockholdersr or any other action




taken by rellance in good faith upon the financlal statomonts of
tho Corporation roprosented to him to be correct by an officer
having charge of Lits books of account or a financial statoment
certified by a Certified Public Accountant to fairly reflect the
financial conditlion of the Corporation, unless such act shall be
determined to be willful or negligont; nor shall he be liable if,.
in good faith in determining the amount availablo for dividends or
distribution, he considers the assets to be of thelr book value.
ARTICLE XVI
: INDEMNTFICATION OF DIRECTORS
The Corporation shall Jindemnify eny director, officer,
employee, or agaent of the Corporation for all acts, end under all
circumstance provided for in Florida Stetute'607.0850, and upon
determination by the Board of Directors, the Corporation ehall
provide insurance against loss .to the Corporation for such
indemnification ae'proviqed by such law,
ABTICLE XV1I

"DIRECTORS' LIABILITY

No. director ohell be held liable or reepoheible'for action

taken by'the Board of Director acting uoder the provisione or in
the manner authorized by these Articles of Incorporatlon or the By-
Laws. The defenee of .any legal, equitable or other action, euit or
.proceedlng brought agalnet a director, elther lndlvidually or as
~ director, because or as a result of any actlon taken by the Board:

of DlIECtOIB, ‘shall be conducted by oouneel for the Corporetlon,-

unless tﬁe actlon, SUlt or proceedlng is brought by or on behalf of

10




tho Corporatlon, including but not limited to exponoes incurred in
the course of attonding trials, conforences, dopositionns, hoarings
and meotings, shall be paid by the Corporation, and in the ovent of
a judgment or decroe being rondered against tho director, the
Corporation shall indemnify and save him harmless,
ARTICLE XVIII
EIMBURSEME OF DIRECTORS

If any legal, equitable or other action, suit or proceeding
brought by or on behalf of the Corporation against a directoer,
either individually or as director, shall result in a judgment,
decree orldeciaion in favor of the director the Corporation shall
reimburse the director for all costs and expenses of the director
in connection with such actlon, suit or proceeding, including but
not limited to reasonable attorney's fees, court costs and expenses

incurred “in'""the course of attending trials, conferences,

depositions, hearings, meeﬁinga and appeals of the'diaposition”of

all such actlons. . o .
| A\nnbx}a-nx; ‘-
AMI“NDMEN'I‘S -

These Articles of Incorporatlon may be ‘amended in the manner
provided by law, and may be amended wlthout adoptlon of a formal
meeting if all of the dlreqtors and all of the atoqkholdera of the
Corporation eligible to vote sign.aiwritteﬁ.statgmentIMahifésting._

,g;nrzﬁhﬁiﬁqintﬁntiOQ‘thaﬁ an:gméndment to the:Articies_of Inbo:porétibh

be_adopted.‘




We, tho undersigned, being the original incorporetore of the
forogoing Corporatieon do horeby certify that tho forogoing
constitutes the Charter of the above corporation. '

WITNESS my hand and seal this _ % _ day of _ lY\nxf{_ , 1996,

nce Lec/ .
%MM_
J¢/David Craddock ‘
EZ Mr e P ‘:“‘;?Mf

Charlee F. Stark

STATE OF FLORIDA

COUNTY OF - PALM BEACH . ' .

: The foregoing instrument was acknowledged before  me . thie .
_"»__'day of May, 1996, LAWRENCE LEE %ocnnn who is personally known

to me or who has . produced . as
identification end who did not teke an oath. e

'.(AJL(’ Lo \,w QS\ )

Name:. .
Notery Publ

My Commission Expires:

" STATE OF FLORIDA

COUNTY OF PALM BEACH'

' The foregoing inetrument was’ acknowledged before me thie.__ L
.\qudl day of May, 1996, J. DAVID CRADDOCK," who is. pereonally known

to me : or who has produced -A/4 as .
o ldentiflCﬂt‘..‘LOﬂ and who did not take an. oath. - L

My Commission Expires: "

—OFFICIA

b AR . 'I
JOYCEEYOUNG ™

" |NOTARY PUBLIC STATE OF FLORIDA| .
1 commissioN No, ccanzz . | -
MY COMMISSION RXP, AUG. 16,199 )




STATE OF FLORIDA
COUNTY OF PALM BEACH

he forogoing instrument was acknowlodgcd bofore mo this

T
3 r§ day of May, 1996, CHARLES F, STARK, who {s_pargonally. known
_nQ__%%,,or who has produced as
ldontlfication and who did not take an oath,
@w\\m/\m% Kikp
Nameo:_Rarhar, . KQJWQ
Notary Public
T

CﬂLRLES r. STARE

The undersigned hereby accepﬁs the apﬁointment as Registered
Agent of PALM BEACH RACING,. INC., which is contained in the

foregoing Articles of Incorporation. .

DATED this d day of May, 1996.

'CHARLES F. STARK -
Reglistered Agent.

SSOIMY 11 NP s




