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Upon the afflruwative votoe of a majority of the mombers of
ABBOCIATED  INDUSTHIEB  ASBLSBUADLY  MULTUAL  TNBURANCL
COMPANY, INC., an assoonablo mutual insurer {the
"Corporation"), and upon tha affirmative voto of a
majority of its directors, tho dorporation hoeroby
rontaton its Artloclos of Invorporation to read an

followst
RESTATHD
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Name_and Addrgess i

The name of the Corporation, formerly Associated Industries
Aspossable Mutual Insurance Company, Inc., shall be Assoclated
tndustries Intorim Stock Insurance Company, Inc. The princlpal
office of the Corporation shall be located at 516 North Adamse
Street, Tallahassee, Laon County, Florida 32301, unless and until
changed by resolution of the Board of Directors.

ARTICLE II

Nature of Businoes

The purpose of the Corporation is to engage in all lines of
property and casualty insurance as permitted under the Florida
Insurance Code as from time to time amended, including specifically
l;ut without limitation, workers’ compensation insurance and surety
nsurance.,

ARTICLE IIX

Stock

The authorized capital atock of the Corpnration shall consist
of one thousand (1,000) shares of a single class of Common Stock
with par value of One Dollar {($1.00) per share. The stock cof the
Corporation shall be iasued for such lawful consideration as may be
determined by the Board of Directors, consistent with Section
628.121, Florida Statutes, or any successor thereto.




AMUICLE 1V
Tarm_of Corponita kExinkoncg

Tho Corporation shall oxdst porpotually unloos dissolvad
according to law,

ARTICLE v
Addrong _of Rugiptared Office and Reulsterod Agont

Tha addross of tho registorod office of the Corporation in the
Stato of Florida shall be 317 North Calhoun ¥treet, Tallahassea,
Loon County, Plorlda 32301, The name of the registered agent of
tho Corporation at the above addroes is Mary Ann Stlles who upon
nccnfting this designation agrees to comply with the provisions of
Soction 48.091, ¥lorida Btatutes, as amonded from time to time,
with reepoct to keoping an offlce open to recoive sorvice of
process for the Treasurer and Insurance Commissioner of the State
of Florida. fThe Board of Directors may from time to time change
the registored offico to any other address in the State of Florida
and changa the registered agont.

ARTICLE VI
Board of Directors

A, The business of the Corporation shall be managed by a
Board of Directors consisting of not less than five (5) nor more
than nino (9) Directors, who need not be shareholders., The Board
shall, upon the filing of these artlclee, have five (5) seats. The
slze of the Board may be altered from time to time by an
affirmative vote of a majority of the outstanding voting shares or
by written consent of shareholders in lieu thereof or in such other
manner as the bylaws of the Corporation permit.

B. The directors’ and their respective street addresses are:
Mr. Robert W. West Mr. T, Wayne Davis
3082 Waterford Drive 1910 San Marco Boulevard
Tallahassee, FL 32308 Jacksonville, FL 32207
Mr. Guy M. Spearman, I1II Mr. Jon L. Shebel
402 Highpeint Drive 1425 Ponce de Leon
Cocoa, FL 32926 Ft. Lauderdale, FIL 33616

Mr. Frank T. White
901 NW 51lat Street
Boca Ratcn, FL 33432




€. All corporato powoars shall bn pxorcisod by or undor tho
authority of the diroctorpm and tho buplnonn and affalrs of the
Corporatlion vhall bo managud and administorod pursuant. to tho
pollcion adoptod by tho directors.

D, ho guallﬂlcntlon, olectlon and tonure of the dlirgatorn
phall bo provided for in tho By-lawo.

£. A momber of the HBoard of Diroctors is not personally
liablo for monotary damagen to any porson, Lncluding, but not
limited to, the Coxrporation, for any statement, vote, declsion, or
failure to act, raogarding the management or policles of the
Corporation, by such director, unlasp:

a. The director breached or fallod to perform his dutlios as
a diroector; and

b. The director’s breach of, or failure to perform, his
dutlen constitutes:

(1) A violation of the criminal law, unless the
director had reascnable cause to believe hie
conduct was lawful or had no reasonable cause to
boelieve hip oconduct was unlawful. A final
judgement or other final adjudication againet a
director in any crlminal proceeding for violation
of the criminal law estops that director from
contesting the fact that his breach, or failure to
perform, constitutes a violation of criminal law;
but does not estop the director from establishing
that he had reasonable cause to believe that his
conduct was lawful or had no reasonable cause to
believe that his conduct was unlawful.

{2) A transaction from which the director derived an
improper personal benefit, either directly or
indirectly; or

(3) Recklessness or an act or omission which was
committed in bad faith or with malicious purpose or
in a manner exhibiting wanton and willful disregard
of human rights, safety, or property. For purposes
of these articles of incorporation, the term
"recklessness” means the acting, or omission to
act, in conscious disregard of a risk:

(a) Known, or so obvious that it should have been
known, to the director; and

{(b) Known to the director, or sc obvious that it
should have been known, to be so great as to




maka 1t highly probahle that harm would follow
from such actlon or omiselion,

ARTICLE VI
Qfficors

I'he Corpuration shall have a Prosldent, a SBocretary, and a
Treasurer and may have additional and Aseiptant officors including,
without limitation thereto, one or more Vice Propidentsn, Assistant
Bacratﬁ;gfieu, and Asslatant ‘I'reasurers. A parson may hold more than
onae o [+]

ARTICLE VIII

Iranpact:ionn In Which Diroctors
Q. Officors Axo Intorepted

A. No contract orx other transaction between the Corporation
and one or more of its directore or officers, or between the
Corxrporation and any other corporation, firm, or entity in which ono
or more of the Corporation‘’s directors or officers are directors or
of ficers, or have a financial interest, shall be void or voidable
solely bacause of such relationship or interest, or solely becausa
such director or directors is or are present at or participates in
the maeting of the Boaxd of Oirectors or a committee thereof which
authorirzes, approves, or ratifies such contract or transaction, or
solely because hie or their votes are counted for such purpose, ifi

1. The fact of such relationship or interest is8 disclosad or
known to the Board of Directorse or the committee which
authorizes, approves, or ratifies the contract or
transaction by a vote or written consent sufficient for
the purpose without counting the votes or consents of
such interested director or diractors; or

2. The fact of such relationship or interest is disclosed or
known to any shareholders of the Corporation entitled to
vote thereaon, and they authorize, approve, or ratify such
contract or transaction by vote or written consent; or

3. The contract or transaction is fair and reasonable as to
the Corporation at the time it is authorized by the Board
of Directors, a committee thereof, or the shareholders.

B. Common or interested directors may he counted in
determining the presence of a quorum at a meeting of the Board of
Directors or of a committee thereof which authorizes, approves, or
ratifies such contract or transaction, and shares held by them in
determining the presence of a quorum at a meeting of shareholders
at which action is taken pursuant to this Article.




ARTICLE IX
Indempificakion of Dixegtors and Officare
The Corporation may indemnify, and may lnsure, its directors

gnd officors to the fullost extent permittod by applicable Florida
aw, .




L * *

IN WITNESS WHEREOF, the corporation has causod Lts duly
authorized officor to wxecute those Rostated Articlos of
Incorporation on June [, 1946.

ASBOCIATED INDUSTRIES ASSESSABLE
MUTUAL INSBURANCE COMPANY, INC.

y?t

. ! B o
g Robert W, Woast
/F\W
Attest: .

Bacretaryd S ()

APPROVED

INSURANCE COMMISSIONER
AND TREASURERA

0]
MAY 24’”1996

By (0O
{7 Cagal Division




CERLINICATE OF REOTATHMENT

Pursuant to Soction 607.1007(4), Florida Statutan, AggoCIATED
INDUSTRIES ASSESSADLE MUTUAL INSURANCE COMPANY, INC., a Florida
insurance c¢orporation (the ‘“Corporation"), hereby filgs thin
Cortiflcato. This Cortificate confirms and cortifiog that tho
Articles of Incorporation havo boan rostated to roflect yarious
changes in the Artlules, to include a chango in the Corporation’s
nama. Tho undorsigned officors curtify as follown:

1. 'he Rastated Articles of Incorporation of A§g0CIATED
INDUSTRIES INTERIM S8TOCK INSBURANCE COMPANY, INC,
acaompany this Cextificate.

2, Tha Articles of Rostatoment of the  Axtigles of
Incorporation of ASSQCIATED INDUSTRIES ASSESHABLE MUTUAL
INSURANCE COMPANY, INC, also accompany this Cexrtificate.

3. The Restated Articles of Incorporation of AggoCIATED
INDUSTRIES INI'ERIM S'YOCK INSURANCE COMPANY, INC. contaln
amondments to tho Articlas which required approval., The
memmbern of ASSOCIATED INDUSTRIES ASSESSABLE MUTUAL
INSURANCE COMPANY, INC. approval was granted by te of
the members h&ld on June 10, 1996, by vote of g‘” in
favor and __| in opposition. Baid vote was sufficlent
for approval by the vollng members entitled to votae.

4. The duly adopted Restated Articles of Incorporatisn
supuersede the original Articlies of Incorporation and all
amaendments to them.

IN WITNESS WHEREOF, the undersigned have execated, auylLgcribed
and acknowledged the Restated Articles of Incorporation on MNeyluwne

1Q ., 1996,
L owi} wt
IR 8= 1 ASSOCIATED INDUSTRIES
_ e ASSESSABLE MUTUAL
o E OO INSURANCE COMPANY, INC,
L v s .
LL‘ :=_); l:""‘::*;% BY’ Vh i ’
o a
= ;ED’ ; rman
Attests -
By: | m
Secretary ) J
APPROVED
INSURANCE COMMISIIONER
AND TREASURER
MAY Qﬁ‘)%
By fo20

ULegal Divison




ANTICLES OF NKSTATEMENT O/ FILED
ARTICLES OF INCORPORATION OF 96 Jui 10 M1t 10
ASBSBOCIATED INDUSTRIES ASSKGSADLE MUTUAL Insumcusgeﬂpﬁ”,w;ﬂﬁ:m

“AT Ly A
Pursuant to Soctien 607.1007, Florida Btntu‘;@ij'f'”hhﬂécu\%{]
INDUSTHRIES ASBBESSABLE MUTUAL INSURANCE COMDPANY, 1INC,, a Florida
insurancae corporatjon (tho "Corporation"), horeby cortifics thatt

(1) ‘The original articles of incorporatlon of the Corporation
wore filod with the Department of State on June 10, 1496, and
assigned document number i§gbqo 0003053

(2) The Rostated Articlos of Incorporation were duly approvod
by the Corporation’s Board of Directors and xracommended
adoption by a majority of the voting Mombors on June 104, 1996,

(3) 'Tha Articvles of Incorporation are amended by deleting the
present articles in their entirety ond substituting therefor the
text of the restated articles set forth in .ane attached Restatod
Articles of Associated Industries Interim Stock Insurancu Company.
Inc. Among other amendments made by these Restated Articles of
Incorporation, the Corporation’s name is hexeby changed tO
"Asvociated Industries Interim Stock Insurance Company, Inc.’

(4) The restatement of the Articles of Incorporation were
duly adopted by a majority of the voting Memberr of the Corporation
at a duly called meeting on June 10, 1996, and these votes were
sufficient for approval thereof.

(5) The restatement to the Articles of Incovporatlon was duly
approved by the Florida Department of Insurance on May 34, 1996.

The text of the Articlee of Incorporation of the Corporation
is restated with the amendments set forth therein, effective as of
the date of filing with the Department of State.

IN WITNESS WHEREOF, the undersigned have executed, gubscribed,
and acknowledged the Articles of Restatement to the Articles of
Incorporation on June 10, 1996.

ASSOCIATED INDUSTRIES ASSESSABLE
MUTUAL INSURANCE COMPANY, INC.

Attest: By .
/;_T_ . Chairman of the Board
SecreLta:rf_.):;(' ..___,.: ‘ APPROVED
S SR
MAY 24
2

=

Nogel S




