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The undersigned hereby wmakes, subscribes, aciﬁghledgeaJén&mn

files these Articles of Incorporation for the purpose of forming a
corporation under the laws of the State of Florida:

ARTICLE I -- NAMNE

The name of the corporation shall be CONCORD G.P. CORP. The
malling address 1s: 10800 Biscayne Blvd., Room 510, Miami, FL
33lel.

ARTICLE II =-- DURATION

The corporation shall have perpetual existence.
ARTICLE III -- PURPOSE

The purpose of thls corporation is all lawful business and
engaging in any activity or business permitted under the laws of
the United State or of this State.

Initially, this Corporation shall be the general partner in
that certain Limited Partnexship known as Concord Shopping Plaza
Partner, ©L.P,, a Florida limited partnership - ("Limited
Partnership"}. The Limited Partnership will be a partner in
Concord Shopping Plaza, a Florida general partnership
("Partnership") . The Partnership currently owne that certain
Shopping Center known as Concord Shopping Plaza ("Shopping

Center").

Notwithstanding the foregoing, while the Shopping Center is
encumbered by that certaln mortgage loan (the "Loan") originated by
Heller Financial, Inc. and assigned to Lehman Brothers Holdings,
Inc., d/b/a Lehman Capital, or its successors and assigns
("Lender") (except following a permitted sale of Concord Shopping
Plaza by the Partnership pursuant to the terms of said Loan), the
Corporation shall not, without the prior consent of Lender:

(i) Engage in any business or activity other than the
ownership of its partnership interest in the Limited Partnership
and activities incidental thereto;

(ii) Acquire or own any material assets other than its
interest in the Limited Partnership;
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{1ii) Commingle its assets with the asoets of any other percon
or entity;

(iv) Except asm set forth in the documents relating to the Loan
or in the Partnerphip Agreement or Limited Partneralhilp Agreement,
incur any debt, secured or unsecured, direct or contingent
(including guaranteeing any obligation), other than the Loan or as
set forth in the Partnership Agreement;

(v) Enter into any contract or agreement with any person or
entity which is a partner or affiliate of the Partnership or
Limited Partnership, except upon terms and conditions that are fair
and substantially similar to those that would be available on an
arms-length basis with third parties other than those approved by
Lender or 1its successor or assigna;

(vli}) Hold itself out to be responsible for the debts of
ancther person;

(vil) Make any loans or advances to any third party, including
any partner of the Partnership, Limited Partnership or any
Affiliate of the Partnexrship or Limited Partnexship;

(viii) Agree to enter into or consummate any transaction which
would render this Corporation or the Partnership or Limited
Partnership unable to furnish the certification or other evidence

required in connection with the Leocan; or

{ix) Merge into, or consolidate with, any person or entity or
dissolve, terminate or liquidate in whole or in part, transfer or
othexrwise dispose of all, or substantially all, of its assets or

change its legal structure.
(x} Violate the Limited Partnership Agreement.

{xi) File, or consent to the £iling of, a bankruptcy or
insolvency petition or otherwise institute insolvency proceedings
or cause the Partnership or Limited Partnership tu do so.

(xii) Dissolve, liquidate, consolidate, merge or sell all or
substantially all of the assets of the Corporation or cause the
Limited Partnership to do so.

(xiii} Engage in any other business activity.

{xiv) BAmend the Articles of Incorporation of the Corporation
or vote to amend the Partnership Agreement or the Limited

Partnership Agreement.

{c:\wp51l\client\levy\concord\gp.art)
5/28/96 11:15 am {1%06.00}




ARTICLE IV -~ CAPITAL BTOCK

This corporation is authorized to issue one thousand (1,000}
shares of capital stock with a par value of $.01 per share.

ARTICLE V -- INITIAL REGISTERED OFFICE AND AGENT

The atreet address in this state of the initial registered
offlce of the corporation ls 1645 Palm Beach Lakes Boulevard, Suite
600, West Palm Beach, Florida 33401 and the name of the initial
reglstered agent at such address is Robert Lee Shaplro.

ARTICLE VI ~- INITIAL BOARD OF DIRECTCRS

The initial Board of Directors shall consist of not less than
one {1} nor more than nine (9} members. The number of directors
may be increased or decreased from time to time as authorized by
the By-Laws, but shall never be less than cne (1). The name and
address of the initial director is:

Robert Lee Shapiro
1645 Palm Beach Lakes Boulevard
Suite 600
West Palm Beach, FL 33401
ARTICLE VII -- INCORPORATORS

The name and address of the person signing these Articles is:
Perry, Shapiro & Adams, P.A., 1645 Palm Beach Lakes Boulevard,
Suite 600, West Palm Beach, FL 33401,

IN WITNESS WHEREOP, I have made and subscribed these Articles

this 28th day of May, 1996.
PER?HN. A,
BY:

Robert Lee Shapiro, V.P.

STATE CF FLORIDA
COUNTY OF PALM BEACH

The foregoing instrument was acknowledged before me this 28th
day of May, 1996, by Robert Lee Shapiro, Vice President of Perry,
Shapiro & Adams, P.A., who is personally known to me or who has
produced a driver’s license as identification, and who did take an

oath,

NOTARY PUBLIC H WINSLOW
. " RENEE AN
(Notary Seal}‘ %, oy con i1 00 214708 DXPRES
i } Auqust 23, 1898 e
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I HEREBY ACCEPT THE DESIGNATION AS REGISTERED AGENT AS HET FORTH IN
THESE ARTICLES OF INCORPORATION.

_

ROBERT LEE SHAPIRO—
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