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The undorsignod subscriber to theso Articlos of Incorporation is o notural porson
compotent to contract and heroby form a Corporation for profit under Chaptor 807 of

the Florido Statutes,
ARTICLE 1 - NAME

The namo of the Corporation is ISLAND HOPPERS OF KEY WEST, INC.,
{(hereinafter, "Corporation”).

ARTICLE 2 - PURPOSE OF CORFPORATION

The Corporation shall engage in any activity or business permitted under the
laws of the United States and of the State of Florida.

ARTICLE 3 - PRINCIPAL OFFICE

The addrese of the principal office of this Corporation is 269 Front Street, Key
West, Florida 33040 and the mailing address is the same,

ARTICLE 4 - INCORPORATOR
The name and street address of the incorporator of this Corporation is:
Elsie Sanchez

343 Almeria Avenue
Coral Gables, Florida 33134

ARTICLE 5 - OFFICERS

The officers of the Corporation shall be:

President: Bruce A. Bates
Secretary: Jeannie C. Bates
Treasurer: Jeannie C. Bates

whose addresses shall be the same as the principal office of the Corporation.
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ARTICLE 8 - DIRECTQR(S)
Tho Director(s) of the Corporation shall bo:

Bruco A, Batos
Joeannle C. Butos

whose addrossos shall be the same as the principal offico of the Corparation.

ARTICLE 7 - CORPORATE CAPITALIZATION

7.1 The maximum number of shares that this Corporation is authorized to
have outstanding ot any time is SEVEN THOUSAND FIVE HUNDRED (7,600) shares
of common stock, each share having the par value of ONE DOLLAR ($1.00).

7.2 No holder of shares of stock of any class shall have any preomptive right
to subscribe to or purchuse any additional shares of any clugs, or any bonds o
convertible securitias of any natura; provided, however, that the Board of Director(s)
may, in authorizing the issuance of sharas of stock of any clags, confer any
preemptive right that the Board of Diractor{s) may deem advisable in connection with
such issuance.

7.3 The Board of Director{s) of the Corporation may authorize the issuance
from time to time of shares of its stock of any class, whether now or hereafter
authorized, or securities convertible into shares of its stock of any class, whether now
or hereafter authorized, for such consideration as the Board of Director(s} may deem
advisable, subject to such restrictions or limitations, if any, as may be set forth in the
bylaws of the Corporation,

7.4 The Board of Director(s) of the Corporation may, by Restataed Articles of
Incorporation, classify or reclassify any unissued stock from time to time by setting
or changing the preferences, conversions or other rights, voting powers, restrictions,
limitations as to dividends, qualifications, or term or conditions of redemption of the
stock.

ARTICLE 8 - SUB-CHAPTER S CORPORATION

The Corporation may elect to be an § Corporation, as provided in Sub-Chapter
S of the Internal Revenue Code of 1986, as amended.
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8.1 Tho shoroholders of this Carporation may olact and, If oloctod, shall
continuo such oloction to bo an S Corporation as providad In Sub-Chaptor S of the
Intornal Rovenue Code of 1988, as omendod, unloss tho sharcholders of the
Corporatlon unanimously agroo othorwise In writing.

8.2  Aftor this Corporstion has ofectod to bo an S Corporation, nono of the
sharoholders of this Corporation, without tho written consont of all the sharecholders
of this Corporation shall tako any action, or mako any transfer or other disposition of
tho sharoholdors' shares of stock In the Corporation, which will result in the
tormination or revocation of such olection to be an S Corporation, as provided in Sub-
chaptor S of tho Internal Revenuo Codo of 19886, as amended.

8.3 Once the Corporation has elocted to be an S Corporatlon, each sharo of
stock Issued by this Corporation shall contain the following legend:

"The shares of stock represented by this cortificate cannot
be transferred if such transfer would void the elaction of
the Corporation to be taxed under Sub-Chaptor S of the
internal Revenue Code of 1986, as amended."

ARTICLE 9 - SHAREHOLDERS' RESTRICTIVE AGREEMENT

All of the shares of stock of this Corporation may be subject to a Shareholders’
Restrictive Agreemaent contalning numerous restrictions on the rights of shareholders
of the Corporation and transferebility of the shares of stock of the Corporation. A
copy of the Shareholders’ Restrictive Agreement, if any, is on flle at the principal
office of the Corporation.

ARTICLE 10 - POWERS OF CORPORATION

The Corporation shalt have the same powers as an individual to do all things
necessary or convenient to carry out its business and affairs, subject to any limitations
or restrictions imposed by applicable law or these Articles of Incorporation.

ARTICLE 11 - TERM OF EXISTENCE

This Corporation shall have perpetual existence.
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ARTICLE 12 - REGISTERED OWNER(R)

Tho Corporation, to tho extont permitted by law, shall be ontitlod to troot tho
porson in whose namo any shatro or right is roglsterod on tho booksa of tho Corporation
08 tho ownar tharoto, for all purposes, and oxcopt as moay bo agrood in writing by tho
Corporation, the Corporation shall not be bound to recognizo any oquitabloe or othor
claim to, or intorost in, such sharo or right on the part of any othor porson, whothor
or not tho Corporation shall have notice theroof.

The initial addross of rogistored office of this Corporation is AmoriLawyer®
Chortorod, located at 343 Almeria Avenue, Coral Gables, Florlde 33134, Tho name
and addross of tho roglstoered agont of this Corporation is AmeriLawyor® Chartered,
343 Almeria Avenuo, Coral Gables, Florida 33134,

ARTICLE 14 - BYLAWS

The Board of Director{s) of the Corporation shall have power, without the
assent or vote of the shareholders, to make, alter, amend or repeal the Bylaws of the
Corporation, but the affirmative vote of a number of Directors equal to a majority of
the number who would constitute a full Board of Director(s) at the time of such action
shall be necessary to take any action for the making, alteration, amendment or repeal
of the Bylaws.

ARTICLE 11 - INDEMNIFICATION

The Corporation shall indemnify a director or officer of the Corporation who was
wholly successful, on the merits or otherwise, in the defense of any proceeding to
which the director or officer was a party because the director or officer is or was a
director or officer of tha Corporation against reasonable attorney fees and expenses
incurred by the director or officer in connection with the proceeding. The Corporation
may indemnify an individual made a party to a proceeding because the individual is or
was a director, officer, employee or agent of the corporation against liability if
authorized in the specific case after determination, in the manner required by the board
of directors, that indemnification of the director, officer, employee or agent, as the
case may be, is perrnissible in the circumstances because the director, officer,
employee or agent has met the standard of conduct set forth by the board of
directors. The indemnification and advancement of attorney fees and expenses for
directors, officers, employees and agents of the Corporation shall apply when such
persons are serving at the Corporatinn’s request while a director, officer, employee or
agent of the Corporation, as the case may be, as a director, officer, partner, trustee,
employee or agent of another foreign or domestic corporation, partnership, joint
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vantura, trust, employao bonolit plan or othor onturpriso, whathor or not for profit, ne
wall as in thoir officlal copaclty with the Corporotion, Tho Corporation also may pay
for or reimburse tho roasonablo attornoy foos ond oxpensos incurrod by o diroctor,
officor, employao or agont of tho Corporation who is a party to a proceoding In
advanco of tinal disposition of the prooeading. Tho Corporation also may purchaso
and maintain insuranceo on bohalf of an Individual arising from tho individual’s status
as a diroctor, officor, omployoo or agont of tho Corporation, whethor or not tho
Corporation would havo power to indomnlify the indlvidual agalnst tho sama llability
under the law. Ali reforonces in theae Articlos of tncorporation are deemod to include
any amondmont or successor thoroto. Nothing contained in theso Articlos of
Incorporation shall limit or preclude the oxorcise of any right rolating to Indemnificatlon
or advance of attornoy fous and oxponsos to any porson who is or was a diroctor,
officor, employee or agent of tho Corporation or the ability of tho Corporation
othoerwise to indemnify or advance expenses to any such person by contract or in any
othor mannor. f any wotd, clause or sontonco of tho forogoing provisions regarding
indomnlfication or advancemont of the attorney fees or expenses shall be held invalid
as contrary to law or public policy, it shall be severable and the provisions remaining
shall not be otherwise affected, All references in these Articles of Incotporation to
"director", "officer”, "employee” and "agent" shall include tho heirs, estates,
exacutors, administrators and personal representatives of such persons.

ARTICLE 12 - EFFECTIVE DATE

These Articles of Incorporation shall be effective immediately upon approval of
the Secretary of State, State of Florida,

ARTICLE 13 - AMENDMENT

The Corporation reserves the right to amend, alter, change or repeal any
provision contained in these Articles of Incorporation, or in any amendment hereto, or
to add rny provision to these Artictes of Incorporation or to any amendment hereto,
in any manner now or hereafter prescribed or permitted by the provisions of any
applicable statute of the State of Florida, and all rights conferred upon shareholders
in these Articles of Incorporation or any amendment hereto are granted subject to this
reservation.
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IN WITNESS WHEREOF, | havo herounto st my hand and aeal, acknowludged
and fited tho forogoing Articlos of incorporation under tho lawa of tho Stato of Florldo,

S

unn
[#1]
50
Elslo™Sanchoz, Incorporator o
n
-
2

ACCEPTANCE OF REG|S NI RESIGNATED
ISTERED AGE @

AmeriLawyer® Chartered, having g business office identical with the registarod
office of the Corporation name above, and having been designated as the Registered
Agent in the above and foregoing Articles of Incorparation, I8 familiar with and accepts
the obligations of the position of Ragisterad Agent under the applicable provisions of
the Florida Statutes. '

AmeriLawyar® Chartered

WYice President

@D AMERILAWYER

343 Auaria Avesut » CoRAL GABLES, FL 33134 . (305) 445-2700 » (800) 603-3900 * FacsimiLg (305) 447.8900
MAILING ADDRESS - POST Orface: Box 144479, Corat. GaBLES, FL. 33114-4479




A

— "

Fooocoy, <

September 30, 1997

bccrumy of State

Division of Corporations

l’ Q. Box 6327
Tallahassee, Florida 32314

ISLAND HOPPERS OF KEY WEST, INC.

Dear Sirs:

Please let this letter szrve as authorization to change the following relyjng 1o the above
captioned corporation. These changes please make effective as of October 1, 1997,

Physicnl New Jaddress:

249 Front Street

Key West, Florida 33040
2. New Mailing Address:

249 Front Street
y Key West, Florida 33040

Thank you for your attention to this matter, Should you have any questions, please contact
the undersigned.

cere]y,

_[uhe Brito

ce :fU\ND HOPPERS OF KEY WEST, INC.
LE

SECAETARY OF STATE

\@llé‘/(




