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FLORIDA DEPARTMENT OF STATE /
Sandra B, Mortham
Sveerotury of State

May 10, 1996

L. CHARLES HILTCN, JR.
POST OFFICE BOX 2462
PANAMA CITY, FL 32402

SUBJECT: PARASAIL EXTREME, INC.
Ref. Number: W86000010040

We have recelved gour document for PARASAIL EXTREME, INC. and your
check(s) totaling $122.50. However, the enclosed document has not been filed
and Is being retumed for the following correction(s):

The effective date Is not acceptable since it Is not within tive working days of the
date of recelpt.

Please retum your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

if tgrctu have any questions conceming the filing of your document, please call
(904) 487-6973,

Claretha Golden
Document Specialist Letter Number: 596A00022976

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314
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PARASAIL EXTREME, INC.

The undersigned subacribars to these Articles of
Incorporation, natural persons compotent to contract, hareby form
a corporation undor the lawe of the State of Florida.

c = NA
The name of this corporation 1s PARASAIL EXTREME, INC.
MRTICLE II ~-DURATION

This corporation shall exist perpetually commencing on tha

date of execution of these Articles of Incorporation.
ARTICLE IIY - PURPOSE

This cerporation is organized for the purpose of transacting
any and all lawful business.

ARTICLE IV = CAPIT gToc

This corporation is authorized to issue One Thousand (1,000)
shares of no par value commeonh stock.

ARTICLE V -~ PRINCIPAL OFFICE AND AGENT

The street address of the principal office of this corporation
is 1500 Miracle Strip Parkway, (c/o Ramada Beach Resort) Ft. Walton
Beach, Florida 32548; the mailing address of the principal office
of this corperation is same; and the name and address of the
initial registered agent of this corporation is Fred E. Tolbert,
ITI, 1500 Miracle Strip Parkway, Ft. Walton Beach, Florida 32548.
Written acceptance of the registered agent is attached hereto and

made part hereof.




DRTICLE VI = INITIAL _DORRD OF DIRECTORS

Thio corporation shall have two (2) directors initlally. 'The
number of directors may be ocither inoreasod or diminishod from time
to time by tha By-Laws, but shall nevor be less than two (2). The
names and addressca of the initial directors of this corporation
are:
Fred E. Tolbaert, III, 1500 Miracle Strip Parkway, Ft. Walton Beach,
FL 32548,
Dwight Godwin, #4 Court Drive, Dastin, FL 32541.

c = Quo FOR_S8TOCKHOL y

Unless otherwise provided for in the corporation’s by-laws, a
majority of the shares entitled to vote represented in person or by
proxy, shall be required to constitute a quorum at a meeting of the
shareholders.

TICLE VIII - INCORPO ORS8

The name and address of the person signing these Articles is:

Fred E. Tolbert, III, 1500 Miracle Strip Parkway, Ft. Walton Beach,

FL 32548.

ARTICLE TX -~ INDEMNIFICATION

The corporation shall indemnify its officers, directors and
authorized agents for all liabilities incurred directly, indirectly

or incidentally to services performed for the corporation, to the

fullest extent pefmitted“ under Florida 1law existing now. or . .

hereinafter enacted.




ARTICLE X - REOTRICTION ON TRANSFER OF 8TOCK

This corporation Is being formoed to oporate as a Bmall
business corporation, or "s" corporatlon as dafinad by Soction 1361
ct. sog. of the Intornal Rovenue Code and by executing those
articles of lncorporation, the incorporators consent to sald "st
olection. No person or entlty may hold stock in this corporation
who 1s not a permitted sharcholder of an "8" corporation within the
definition of the Internal Revenue Code {currently Section 1361 et,
saq.). Any certiflcate issued to any person or entity, who is not
a "permitted shareholder" for an "S" corporation as defined by the
Internal Revenue Code shall be nhull and void ab initio. Any
attempt to transfer of any share of stock in this corporation to a
person or entity who is not a permitted shareholder in an "s"
corporation, shall be null and void, shall not be recognized on the
books of the corporation, and no certificate acknowledging such
attempt to transfer shall be issued.

No shares of the corporation may be transferred (either
directly or by operation of law) unless the shares are first
offered to the corporation, and the corporation failing to accept
within 30 days, then offered to the remaining shareholders for a
period of 30 days, at a price equal to the fair market value of
such shares at the time of such offer toc the corporation. The
terms and detalls of such offers, and the manner of determining the
fair market value of any such stock in the event the parties fail

to agree, shall be as set forth in the By-Laws, or in a

shareholders agreement, which shall be filed with the secretary of




tha corporation.

ARTACLE.XI_= AMENDMENTE

Tho corporation rosorves tho right to amend or ropeal any
provislon contalned in theso Articlos of Incorporation or any
amendmant theroto, and any right conforred upon the sharcholders is
subjoct to this resorvation,

IN WITNESS WHERLOF, tho undersigned subscribers have

executed those Articles of Incorporation, this /3""( day of May,

“~"Fred E. Tolbert, III

199G,

STATE OF FLORIDA
COUNTY OF BAY

BEFORE ME personally appeared Fred E. Tolbert, III, to me well
known to be the persons described in and who executed the foregoing
Articles of Incorporation, and they acknowledged to and before me
that they executed the same for the purposes therein expressed.

IN WITNESS WHEREOF, I have hereunto set my hand and seal, in
the State and County last aforesaid, this {2 day of May, 1996,

NOTAﬁ PUBLIC

My Commission Expires:

" e et
o\pﬂ"‘ Pi, OFFICIAL NOTARY BEAL

£ % SETTY J CARTER
5 % COMMISSION NUMBER
X CCiv8és08

% & My commission Exp.

<
or 0" ocr. 28,1908
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Pursuant to tho provisions of Soctlon 607.050), Floride
Statutos, tho underolgnod corporation, organized under tho laws of
tho State of Tlorlda, submits the following statamont in
dcai?nating the reglstorad ngent/rogistored office, in tho State of
Florida.

1. The namo of the Corporation is:
PARASAIL EXTREME, INC.
2. The name and address of the reglstored agent and office im:

FRED E. TOLBERT, III

1500 Miracle Strip Parkway

(c/o Ramada Beach Resort)

Ft., Walton Beach, Florida 32548

STGNATURE mﬂ-
{Registerod Agent)

DATE S -72. 9

Having been named as registered agent and to accept service if
process for the above stated corporation at the place designated .n
this certificate, I hereby accept the appointment as registerd
agent and agree to act in this capacity. I further agree to comply
with the provisiens of all statutes relating to the proper aid
complete performance of my duties, and I am familiar with aaxd
accept the obligations of my position as registered agent.

SIGNATURE Al ¥ Rl -
= “S—

DATE R A




