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ARTICLES OF AMENDRENT

OF 97 JUL - .
John C. Bills Enterprises, Inc. -7 Py 3:57

(By Written Consent of Sharehoiders) °LC“L Imid i Of uiATt

ALLAHASSEE, IDA
Pursuant to Section 607.1006 of the Florida Statutes, John C. Blils Enterprises, Inc .gop%!
these Articles of Amendmeant to lts Articles of Incorporation:

FIRST: The Articles of Incorporation of John C. Bills Enterprisas, Inc., are amended by
delating Item 1. of Asticle |, and adding in its place and stead the following item 1.:

1. {i} To acquire a goneral partnership intorest in and act as the general partner
of John C, Bllls Entarprises, Ltd., a Florida limited partnership (the “Partnership”),
which is engaged solely in the ownership, operation snd managoment of the real
estate project located in Palm Beach Gardens, Florida, being more particularly
described in Exhibit "A" attachied horeto and incorporated hsrein by reference (the
“Property”), pursuant to and in accordance with thess Articles of Incorporation and
the Partnership’s limited Partnership Agresment; and

(ii) to engage in such cther lawful activities permitted to corporations by the
general corporation laws of the State of Florida as are incidental, necessary or
appropriate to the foregoing.”

SECOND: The Articies of Incorporation of John C. Blils Enterprises, Inc., are further
amended by adding the following Articles:

"ARTICLE XiV: LIMITATIONS

Notwithstanding any other provision of these Articles and any provision of law
that otherwise so empowers the Cormporation, the Corporation shall not, without the
unanimous consent of the Board of Directors, do any of the following:

(I} engage in any business or activity other than those set forth in Article One
or cause or aliow the Partnership to sngage in any business or activity other
than as set forth in its Limited Partnership Agreement, as amended by that
cortain Amendment to Agresment of Limited Partnership of the Partnership
dated on or about the date hereof {the "Amendment’);

(ii) incur any indebtsdnass or sssume or guaranty any indebtedness of any
gther eniity, other than the first lien morigage indebtedness incurred in
connection with the refinancing of the Property (the "Mortgage”) and normal
trade accounts payable in the ordinary courss of business;

(i) cause the Partnership to incur any indebtedness or to assume or
guaranty any indabtednass of any other entily, cihar than the Morigage,
indabtedness permitted thersunder, and normal trade accounts payabls in the
ordinary course of business;

(lv) dissolve or Hqukiaie, in whole or in part;

Articies of Amendment
Page 1




(v) cause or consent to the dissolution or liquidstion, in whols or in part, of
the Partnership;

{vl) consolidats or merge with or into any cther entlly or convey or fransfer
or leass its property and assets substantially s an entirely to any entity;

(vi)) cause the Parinership to consolidate or merge with or into any other
entity or to convey or transfor or isase its Property and asssts substantlally
as an entirety to any entlty;

(viii) with respect to the Corporation or the Parinership, instituts procsedings
to be adjudicated bankrupt or insolvent, or consent to the Instiution or
bankrupicy or inscivency procesdings against R, or file a petition sseking or
conssnting to reorganization or refle! undsr any applicable fedoral or state
law relating to bankruptcy, or consent to the sppointment of a recelver,
liquidstor, assignes, trustes, sequestrator (or other similar official) of the
Corporation or the Partnership or a substantial part of property of the
Corporation or the Parinsrship, or make any assignment for the benefit of
creditors, or admit in writing its inabllity to pay iis debts generally as they
become due, or take corporate action In furthsrance of any such action;

{ix} amend, altor or madity Articles One, Fourtesn or Fifleen of the Articlas of

Incorporation of the Corporation or approve an amendment of Ssctlons One
through Five of the Amsndment; or

(x) withdraw as gensral partner of the Partnership.
In zddition to the foregoing, the Corporation shall not, without the written consent of the

holder of the Mortgage so long as It is outstanding, take any action set forth in tems () through (vil)
and items (ix) and (x).

ARTICLE XV: SEPARATENESS/OPERATIONS MATTERS

The Corporation shall:

(2) maintain books and records and bank accounts separste from thoss
of any other person;

{b) maintain its assets in such a manner that it is not costly or difficukt to
segregate, identify or ascertaln such assets;

() hold regular Board of Director and stockholder meetings, as
appropriate, to conduct the business o! the Corporstion, and obssrve all
other corporate formalities;

(d hold itseif out to creditors and the public as a legal entlty ssparate
and distinct from any other entity;

(o) prepare ssparate tax retums and financlal statements, or if part of a
consolidated group, then k will be shown as a separste member of such
group;
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overhead shared with sfflilatas;

((+)] transact all business with affiistes on an srm’s-length basis and
pursuant to snforceable agresments;

M) conduct business in lis own name, and use separsis sistionery,
invoices and checks;

M not commingle its assets or funds with those of any other person; and
@ nol assume, guarantse or pay the debis or obligations of any other
person.”
SECOND: The o the Articles of Incorporation of the Corporstion set forth
above were adiopted on the 3o dayol _ Tune |, 1997.
THIRD: The forsgoing amendments were adopited by the unanimous consent, of the
sharshoiders of the corporation pursuant to Section 607.0704 of the Florids Statutes by way of a

written consent signod by all of the sharshokiers of the corporation. The number of votes cast for
the amendmonts by the sharsholders was sufficlent for approval.

Signed effective as of the .70 "day of _~To.c_ , 1997.
John C

John C. Bills, Pres.

STATE OF FLORIDA
COUNTY OF &{'m 6%&

BEFORE ME, the undersigned officer duly suthorized to take acknowiedgments, this day,
ponwuﬂyq:po.od.!ohnc Eills, as Prasident of John C. Blils Entarprisss, Inc. $o me personally

~as-ldeniifieation-and who sxscutad the foregoing, and they
leknowbdgodbommumhoombdmmbrmopum herein expressed.

WITNESS my hand and official ssal In the State and County this 3O day of \Jon

My Commission
Commission No.:

%%, ALYS NAGLER b
$ % COMMISSION # ccﬂloEaLsi
% 6- EXPIRES FEB 21 1999
d DED

BON| THR
FRe® ATLANTIC BONDINO c
Q.
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Legal Descrios:

Parcel 1: Lot § of South Park Center, acconding to the Plat thereof, recorded in Plat Book 67,
Page 87, of the Public Records of Palm Beach County, Florid; seid lands situate,
| lying and being in Palm Beach County, Florida. |

: Parcel 2: LobluMZofNonbcorpCm,-,modipgmthePhtdmeoﬂm:dedinPla
: Bookﬁ?,Page%,ofﬂnPublicReeo?tdaofPahnB_euchCom,Floﬁda; said lands
situate, lying and being in Palm beach County, Florida.

Tax Assessor’sNos.PCN - 5242-42-12-18-0000080 - Parcel 1
- 5242-42-12-19-000-0010 - Parcel 2 - Lot 1
- 5242-42-12-19-000-0020 - Parce] 2 - Lot 2



