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ARTICLLES QFINCORPORATION
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MORIGAGE "ROPERTLES , | INC, """v\\ CRR
+ ' l“)'

1, the undersigned, being of legal age, do hereby associnte for (he purpose of beconiing

a corporation under the laws of the State of Florida authorizing the tormation of corporations,

ARUCLE 1
NAME

The e of this corporation shall be:
MORIGAGE PROPERTLNS, , INC,

NATURE OF BUSINESS

The general nature of the business and tie object and purpose proposed to be transacted
and carried on are to engage and do any and all activitics or businesses permitted under the laws

of the United States and the State of Florida,

ARTICLE 1li
CAPITAL STOCK

The capital stock authorized, the par value thercof, and the characteristics of each stock
shall be as follows:

1. One Thousand (1,000) shares of common stock with a nominal or par value of ONE
($1.00) DOLLAR per share.

2. The Board of Directors of this corporation, is hereby authorized within its exclusive

discretion by majority vote to establish such limitations or restrictions on or divisions of the



moresadd stock, ns It deems appropriate and s otherwise permissible by lnw without nviog to
mtend these Articles,

AKTICLL LY,
INLUIAL CARITAL

The amount of capltnl with which this corporation shall commence buslness shall be not
less than FIVE HUNDRED ($500.00) DOLLARS,
ARLICLE Y
COMMENCEMENT ANR EXISIENCE
This corporation shall exist perpetually unless svoner dissolved according to law

and snid corporation's existence shall commence on the date of subsceiption of these Atticles of

Incorporation.
" ? u
ADDRESS

The initiat street address of said corporation shall be: 2250 NE 163rd Street, Suite 6,
North Miami Beach, Florida, 33160, with the privilege of having its office and branch oftices at
other plices within or without the State of Florida.

ARTICLE vII
NUMBER OF DIRECTORS

The number of Directors of this Corporation shall be not less than one (1), nor more than

ten (10). The Corporation shall initially have one (1) Director.

ARTICLE VIII
MANAGEMENT

The Corporation shall be managed by a Board of Directors unless the stockholders shall
by a majority vote hereafter determine that the corporation shall be managed by the stockholdess.
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I the l(..‘m'mn'nllun s mnnaged by Divectors, the exaet pumber of Directors shll be determined
by the stuckhol *rs from tine to time, BOUL RE no e ghall there e fess i one ([) Director,
At no time shall the Corporation otherwise be managed by the stockbolders unlesy there is only
one (1) stockholder,

ARTICLY (X
INITIAL DIRECTOR

The numes and addresses of the firse Board of pirectors of this Comporation, who shall

hold oftice for the flrst year or until their suceessory pre elected shail he:

NAMES ADDRLESSES
Jumes A, Goldsmith 2250 NI 163rd Strect
Sulte 6

North Miami Beneh, Fl. 33160

ARTICLE x
SUBSCRIBER

The name and post office address of the subscriber and incorporator is:

NAMES ADDRESSES
James A. Goldsmith 2250 NE 163rd Street
' Suite 6

North Miami Bench, FL 33160
The proceeds of the stock subscribed for will be a¢ Jeast as much as the amount necessary

to begin business.

ARTICLE X[
AMENDMENT AND INDEMNIEICATION

These Articles may be amended, provided every Amendment is approved by a majority

of the Board of Directors and Stockholders.




The Corporation stall indemnlty ay Divectors or officers, or subsertbers, or who, o the
request of the Bowd of Dlrectors or Stockholders of the corporation in whileh the Corparation at
such time may own shires of stock or of which it was or niy be 8 ereditor, nd thelr respective
heirs, adminlstrators, suecessors, and ussigns, against any ond all expenses, including anwounts
paded in settlement (before or slter sult is conmxeneed), actudly und necessurlly incurred by such
persons in connection with the defense or setlement of any elaim, action, suit or procecding in
which they, or any of them, by reason of being or having been Directors or officers of the
Corporation, or of such other Corporation, except i relation to matters as o which any such
Dircctors or officers shall be adjudged in any action, sult, or proceeding o be Hable for his own
gross negligence or willful misconduct in the performance of duty. Such indemnitication shall
be in addition to any other rights, to which the Indemuification may be entitled under nny law or
bylaw, agreement, vote of stockholders or otherwise,

The private property of the Stockholders shall not be subject to the payment of the
corporate debts in any extent whatever, The Corporation shall have a first lien on the shares of
its members, and upon the dividends due them for any indebtedness to the Corporation tor such

members of the Corporation.




ARTICLE XU
ADDITIONAL LQWERS

The Corporatlon shill have the further right and power to from time to e determing
whether wid to whit eXtent and o what Gnies and plwes, and under what conditlons snd
regulations, the accounts 8nd bouks of thiy Corporation (uther than the stock book) or any of then
shall be open to inspection of stockholdery; and no stockholder shall have my right of inspecting
1y necount book or docutnent of this Corporatlon, except us conferred by Statute, unless
muthorized by a resolution of the stockholders or Board of Directors,

The Corporation my in ts byluws confer powers upon its Board of Dircctors or officers,
in additlon to the foregoing and in addition to the powers authorized and expressly conferred by
statnte,

Both Stockhotders and Directors shall have powe, if the bylaws so provide, o hold their
respective mectings, and to have one or more offices within or without the State of Florida, ut
such places as may from time to lime be designated by the Board of Directors.

The Corporation reserves the right to amend, alter, change or repeal any provision
contained in these Articles of Incorporation, in the manner now or hevcafter prescribed by Statute,

and all rights confe.red upon Stockholders herein are granted subjcct to this reservation,




ARTICLEXIN .
REGISTURED AGENT o
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The Regivtered Agent to aceept service of provess within thiy Suue for sakd corpi
: \

" . ' ’-'\ . -+ "')
shall be Juney A, Goldsmith, “I'he registered office in located nt 2250 NLE, 163rd Street, Suie
" )

' P
.
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N

6, North Miaml Beach, Florida 33160,
g

Huving been numed 0 aceept service of process for the above stated Corporation ue e

place desipnuted herein, 1 hereby Aceept to act fn this capaelty, and agree to comply with the

provisions of said Act relative to keeping open said olfice.

!
Dated this 77 “Uuy of May, 1996,

JAMHS A. GOLDSMITH
IN WITNESS WHEREOF, 1, 1jhe undersigned, being the original subscriber to the capital
stock hereinabove named and the Incorporator, for the purposes of forming a Corporation to do
business both within and without the Stge of Florida, under the laws of the State of Florida, do
make and file these Articles, hereby declaring and certifying that the facts herein stated are true,

and do respectively agree to take the number of shares hereinabove set forth, and hereunto set my

Y.
hand and seal this /* {IaY of _deay, 1996,

. GOLDSMITH
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