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April 30, 1996

Sacretary of State
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bivision of Corporations
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P. 0. Box 6327

Tallahassee, FIL, 32314

RE:

GreY Oaks Development Corporation
Dear Sir/Madam:

EFFiBTIVE DMZ :‘
Enclosed are the ori

ginal and one copy of Articles of
Incorporation prepared for the initial filing of incorporation for
the above-referred entity. Please file accordingly and return the
copy, time and date stamped, in the enclosed envelope.
provide & certified copy of

enclosé oOur check in the amo

Also please
the Articles of Incorporation.
certified copy fees.

We
unt of $122.50 for your filing and

Thank you, ?-fﬁ .
Very truly yours, r‘“ i‘:.; (:‘ra
gl e
J\ Angelone IR 1"’_ d
Legal aAssistant Pt B
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ARTICLES OF INCORPORATION e o
OF
apg ey L ]
GREY OAXB DEVELOPMENT CORPORATION T

LU
The ~undersighed incorporator to these Articies '''&pURIUA
Incorporation, a natural person gompetant to contraot, hereby forms
a corporation for protit pursuant to the Florida Ganeral
CorpTrntlgn Act, as particularly set forth in Chapter 607 of the
Florida Statutes, op
: EEEECTIVE DATE

- —_f., ﬂé)ﬂc b,

The name and address of the corporation is GREY OAKS
DEVELOPMENT CORPORATION, 42640 dolden Gate Parkway, Naplem, PL

33942,
ARTICLE II - NATURE OF BUSINESS

This corporation is organized for the purpose of conducting
real estate development, and transacting any or all lawful
business, including but not limited to:

(a) To acquire by purchase, lease or otherwise, lands and
interest in lands, and to own, hold, improve, develop and manage
any real estate so acquired, and to erect, or cause to be erected,
on any lands owned, held or occupied by the c¢orporation, buildings
or other structures, public or private, with their appurtenances
and to manage, operate, leara, rent, rebuild, enlarge, alter or
improve any buildings or other ciucuctures, now or hereafter erected
on any lands 80 owned, held or occupied and to encumber or dispose
of any lands or interests in lands and any buildings or other
structures, at any time owned or held by the corporation. To buy,
sell, mortgage, exchange, lease, hold for investment or otherwise,
use and cperate real estate of all kinds, improved or unimproved,
and any right or interest therein.

(b) To acquire by purchase, lease, manufacture, or otherwise,
any personal property deemed necessary or useful in the equipment,
furnishing or improvement, development or management of any
property, real or personal, at any time owned, held or occupies by
the corporation, and to invest, trade or deal in any personal
property deemed beneficial to the corporation and to lease, rent,
encumber or dispose of any personal property at any time owned or
held by the corporation.

(¢) To contract debts and borrow money, issue and sell or
pledge bonds, debentures, notes or other evidences of indebtedness
and to execute such mortgages, transfers or corporate property, or
other instruments to secure the payment of corporate indebtedness
as required.




(d) "o purchaso tha corporate assots of any othor corporation
and ongage in tho same or othor character of busineoss,

(e) To guarantee, endorse, purchasa, hold, graoll, tranaefor,
mortgage, pledgo or othorwise acquire or dispose of the shares of
tho capital stock, or any bonds, sioouritios, or othar evidences of
indebtodnoss croated by anothar corporation of the State of INlorida
or any cther state or government and while owner of such stock, to
axaeroise all the rights, powers and privileges of ownarship,
including the right to vote such stock.

(£} To enter into, maka, parform and curry out contracte and
agreoments of avery kind for any lawful purpose, without limit as
to amount, with any person, firm, association or corforution; and
to transact any further and other business necessuarily connaectod
with the purposes of this corporation or caloculated to facllitate
the samo.

(g} ''o carry on any or all of its oparations and businesses
and to promote its objects within the State of Florida or
elsewhere, without restriction as to place or amount; and to have,
use, exercise and enjoy all of the genaral powers of like
corporations.

(h) To engage in any and all lawful businesses, trades,
occupations and professions.

(i) To do any or all of the things herein set forth to the
same extent as natural persons might or could do and in any part of
the world as principals, agents, contractors or otherwise, alone,
or in company with others and to do and perform all other things
and acts as may be naecessary, profitable or expedient in carrying
on any of the business or acts named above.

The intention is that none of the objects and powers as
hereinabove set forth, except where otherwise spacified in this
Article, shall be in any wise limited or restricted by reference to
or inference from the terms of any other objects, powers or clauses
of this Article or any other Articles; but that the objacts and
powers specified in each of the clauses in this article shall be
regarded as independent obhjects and powers.

ARTICLE III - CAPITAL STQCK

The maximum number of shares of stock that this corporation ia
authorized to have outstanding at any time is ssven thousand fivs
hundrea (7,500) shares of common stock, each having the rpar value
of $1.00.

Authorized capital stock may be paid for in cash, services or
property, at a just value to be fixed by the Board of Directors of
this corporation at any regqular or special meeting.
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BBﬂl‘JLQLE__I.!L = ‘TERM_OF LXISTENCE
Thiy corporation mshalj have porpotunl existonove,

nt A - 3

The initial street address of the principal office of this
Sorporation 1o to b8 At 2640 Golden Gate PATKWAy, Naples, FL 33942,
The Board of Directors may from time Ho time designate such other
addrass and place for the pPrincipal otflce of this corporation as

t may poe tit.
ARTICLE Vi - DIRECIORS

The businese aNA tha afraivs of this corporation shall be
managed by a Board of Directors, which shall be alected by the
Shareholders and serve ag Provided in the By-Lawa. fThe number of

he members of the Board gf Directors may elther be increased or
decreasad from time to time by the By~Laws, but shall never be less
han one (1), "he corporation shall have six (6) Airectors

initially.
ARTACLE VII - INITIAL DIRECTORS

The names and street agdregses of the first Board of Directors
Who shall hold their office until their successors are elected and
have qualified, are a8 folloywg:

Name Address
Juliet C. sproul 2600 Golden Gate Parkway
Naples, FL 33942

Katherins @. Sproul 2600 Gol2on Gate Parkway
Naples, ¥ 33942

Juliet A, Sproul 2600 Goldsn Gate Parkway
Naples, FL 33942

Jennifer V. Sproul 2600 Golden Gate Parkway
Naples, FL 33942

Harold &. Lynton 2600 Golden Gate Parkway
Naples, FL 33942

Lloyd Hendry 2600 Golden Gate Parkway
Naples, FL. 33942
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ARTICLIS VIAI = INCORFORATOR

The nama and straot address of the incorporator of thece
Articlaen of Incorporation shall bo agm followsn:

R. Boott Price 2640 dolden Gate Parkway, Buite 315
Naplems, FI. 33942=3203
ARTIGRE. IX = INITIAL REGISTERED OFFICE AND AGENT

The strect address of the initial registered office of this
corporation ls 2640 dolden Gate Packway, duite 315, Naplems, FL
33942, and the name of the initial reglstered agent of this
corporation is R. Boott Price.

These Articles of Incorporation shall ba effective and the
Corporation’s existence shall begin when these Articles of
Incoxrporation are acknowladged,

ARTICLE XI - VOTING RIGHTS
Except as otherwise provided by law, the entire voting power

for the elaction of directors and for all other purposes shall be
vested exclusively in the holders of the outstanding common shares,

ARTICLE XII - BY-LAWS

The power to adopt, alter, amend or repeal By-Laws shall be
vested in the Board of Directors and the Shareholders.

ARTICLE XIII - INDEMNIFICATION
This corporation shall indemnify any officer or director or
any former officer or director to the extent permitted by law.

CLE XIV - h'A GHTS

The corporation elects to have preemptive rights as provided
for by the Florida General Corporation Act.

CLE - ME

These Articles of Incorporation may be amended in the manner
Provided by law. Every amendment shall be approved by the Board of
Directors, proposed by them to the Shareholders and approved at a
Shareholders’ meeting by a majority of the stock entitled to vote
thereon, unless all the Directors and all the Shareholders sign a
written statement manifesting their intention that a certain
amendment of these Articles of Incorporation be made.




ARUICLE-XV I = SHARENoLLERA! ASRECMENTS

Tha sharsholdors May yaggpjgt the disoretion of the Board of
Diroctors in its manAdomant ©f tho bupiness of tho gorporation, or
to othoeryise place the provigions permitting restriction on 'the
discretion of the Board of Directors in the management of the
businaess of the vorPoOratjion by the shargholders by way of a
Shareholder Agreament @xacuteq by all of fho shareholders. 1ue
Shareholders! Agroement ig o be kept on filu with the records of
the corporation for BXﬂmination by tho nharnholdera.

IN WiTNpss WHEREOF, 1 haye porounto 86t my hand and seal,
acknowledged and filed the foregoing Articles of Incorporation
under thB IEWB Of the State Of Florid“! thiﬂ 30th dﬂY Qf April,
1996,

Incorporator

STATE OF FLORIDA )
) Ss

COUNTY OF COLLIER )

I HEREBY CERTIFY that on tnjg day personally appeared before
me, an officer duly AUthorized to administer ocaths and take
aCRHOWIedgmentB, R. Boott Pric., to me well known to be the person
described in and who €@Xecuteq the foregoing ingtrument, and he
acknowledged before M€ the matters and things contained in the
above and foregoing are true and correct, and that an oath was not
taken,

WITNESS my hand anNd Offjicjal geal in the County and State last
aforesaid this 30 day ©f Apri), a.p., 1996.

NOTARY spaL




ACCERTANCE OF D STERER AGENT

Having been named <o accopt ocorvice of process for this
corporation, at the place designated in the certificate, I haraby
acceopt the appointmant and agrea to act in thinm capacity and to
compli with the provimions of chapter, 48.091, Flo ida statutes,
v

rolative to keoping open said oftive.
e A e

+ Boott Price
Ragistered Agent

Artalue,01




